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[ APT 88.5% WO3 FOB

[/ V205 98% V FOB
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¥ ¥4k 99.8% Co DDP
[E 44 99.8% Co DDP ..
1 [E 4k 99.8% Co DAP...
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E 12 s 1k

RE I P i S/ 7 B
SRR S, AR AR 5
SERL

75%%H, e 290k

AR RSt EE AL
AN H

HFE

Mo

AR

I

100 i+

ANE A

P E AR X

SR REFT RGNS, BERSEZ LS
W& VAT, HEBiss
AR, FHFMEN

HE MC 75% Mn FOB iS4

HI RN £ %K.

A A &K
HR:
b 2 A

13 FRIEMT & 3
AT
eyt

T

HE AL
FUAR:

]
FEE N
SEM

TR IR
AR :

2 LC 80-85% Mn EXW

B RN &#K:
E/E

Wtk 2% A

18 FRIEMT ik 4k
(e

o E R

iR FE CRU LS — 3E0
75%%H; i 2900k

FOB A [H #1

{5 FE BRI

E4hH rHE O

N

e

il

B, B R 25 iR
4-8 [

H AR

TR

HOsERL

BRI, SR AN

N.A KBRS

80-85%fHi. fx i 0.5%fk 2%fiE. 0.3%f#. 0.3%fifi

SR YT, AERSAR
IR 30-60 Atk
Bk
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AR
A

T
R
FIAE:

]
FEE PN
EAN

TR ISP

RERR

£E 50% Si EXW ({Z1F)

A RN £7k:
R

kg oA

15 FIEMT 3 sk 3k
%
B E
A

e

EE AL
FIAE:

R IET
FEE PN
SEM

GESD O

SEE 75% Si EXW
BT RN %%k

A A B
378

b 2 A

13 FRIEMT & 3K
%

AT

I

Uitk

HE R

FUAR:

]

FEE N
SEM

EIPS R

Rk Bi 75% Si DDP
B RN £&#K:

B A AR

EXP

erS-3a

15 FEMT E AR
fL%

B

etk

THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

KEGE, W RILEEBCE A
BBt

E VI S

%

LR EE

AN 16 s Bt

5% [ pAY i S/ o B

S5 KT R WAL 5y, CLAE A AN 51 5 7
Sefi

N.A &8 (50%)

50%7:

EEHEN AR, i

{181k 30-60 Fpit:

e

KECRE, B AILEESZINETE~
Mo

EILED

%

REHK L

AT 12 R

5 [H P i Sk B

SEJ7 A KT A (RS Sy, AR AR R RN 5 5 R
SERL

N.A B8k (75%)

TEEk £HE CRUBLS - #E0

75% Tk, fim 0.1% 1, femr 1.5% 5 (brifk 27 X 1/2")
FE PN B A, AERE

fHBLEK 30-60 ki

B

EE AR, B RITEESCE e
IS

EIES

%

EZ LT

Rt 16 JH iz Az th

S [ P Pt A Sk o7 B

ST KRG A S, AR AR 5
SERL

RREARERR (75%)

Tk FRK CRU BLf% - #E0

75% EE, f 1.5% 45, 0.10% #i%, 0.04% %, 0.01% #ifif (brvE 10-50mm)
DDP, #FHiff#l (FERE)

{1k 30-60 FrifE

g

JERFH O EERAETT, IR E

W%
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T
AL
FIAR:

AT
FEE PN
EAN

T2 i

’KoT

Hg

EZ e N

At 12 A bt

BRI PN i S/ o B

S5 KT WAL 5y, CLAE A AN B2 5 7
Sefi

2 [H SiC 87-90% Si EXW ({258)

HI RN £ 7k:
R

kg oA

15 FEMfF 3k 3k
45
BT
A

i
AL
FIAE:

R IET
FEE PN
JEM

R ISH:

i E 75% Si FOB
BT RN %%k

A A B
38

kg 2 A

15 FRIEMT 3 & 3
DA

A

Uitk

HE AL

FUAR:

]

FEE PN
JEM

LESD S

ARR

FHE 75% Si DAP
AT AR BHR:
3 E

i 2 A

15 FAEMS &2k
YA

eyt

e

A

FIAE:

N ET
FEEPN:
SEM

GIESPRIN

N.A &NIFb

87-90% Tk, 2-5% T
EEHENSRAEFT, SR

{183k 30-60 Fpit:

50 %

EEGE, B RILEENZ £
BN

eV

yEAL

LR ER

AN 12 J 5 s 1%

26 [ Py [ S/ B

SRR S, AR AR S
SERL

HHERES

T4k E CRU BB — k0

74-80% fit:

FOB 1 [E K

1 FIE S R

TR EED - E4E

Mo

e

Ml

3 R 25 IR AR

EH 4-8 A

HA, 8E. £E. EEMARTHX
SEJ7 A SK TS (RS By ALHEAE T R RN 5 5 v
HOsERL

BERW R, B A E Y

R R E CRU - EW

75%TE

fA R RS EEDAAL
AN A

A=l

1R

AR

M

100 i+

ANiE

rHE AR X

SEHMEF RGNS, BERDRZ MRS
W8 VAT, HEBERI
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B

thE 72% Si FOB
L

S e

15 FEMS 3 ac 2k
YA

KA

R

HE AL

FIAR:

sy )
BRI
EAN

ESESTR

AR :

1 E 72% Si DAP
HR:

kg oA

15 FRIEMT 3 & 3K
AT

A

idiie

EE AL

FAE:

R IET

FEE PN
SEM

GESD O

BRIK:

AP, BEE —AJE

72-74%%E

FOB " [E = Z L

1 FIE BRI

R EM O — B4 E s O

BN

%t

i

100 M+

EH 4-8 A

HA. shE. £E. HEAERETHX
SEJT RIS RS By, ALHEAE S R AN R 5 v
H O 5ER

BB, B A DY

72-74%F

AR et EE AL
ANEH

HFE

o

AR

I

100 i+

ANE A

P E AR X

SEHREFT RGNS, BERSEZ LS
W& VAT, HEBigst
AR, FHFMEN

HZ 75% Si CIF (CN orig.) Eip{H (IFHF)

A A &K
HR:
b 2 A

13 FRIEMT & 3K
AT
eyt

Bem:

HE AL
FIAE:

]
FEE PN
SEM

GIESPRIN

HZ 75% Si CIF
B A B

E3E

M 2 A

15 FAEMS &2k
BRI

etk

e

R4 HA& CRUBILEE — 30
75%Fi:

CIF HA

135 FAIE L

R S

Y

ESSw

i

B, W 25 MR
B 4-8 A

HA
SEHREFTRERL S, AR S
H e R

R HA CRU TR — 30
75%HE

CIF HA

15 FRIE L

AP R

BT

E0
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HERLL
FAR:

]
FEE PN
EAN

TR ISP

REHR

%E 65% Mn EXW
A RN £7k:

A A AR
R

kg oA

15 FEMT 34k 3k
.3,

B

A

il

AL

FIAE:

R IET

FEE PN
JEM

GESD O

Rk 65%Mn DDP
BT RN %%k

B A B
HR:

kg 2 A

13 FRIEMT 3 & 3K
%

AT

I

Uitk

HE AL

FUAR:

]

FEE N
SEM

EIPS R

FE 65% Mn DAP
AT AR BHR:
Y

M 2 A

15 FERT R4 3k:
AT

eyt

e

HE AL

R

A ET

i

FOks, JEE S 25 Mg

AL 12 F iz AT B

HA

AT S, AR AR 5
H O 5ER

N.A B4

T4 2HE CRU LS — #EDO

65-68% %, 16-18.5% fif:

EEHEN AR, M

{183k 30-60 Fpit:

i

EEGHE, B RILEENZ £
Mo

EILED

%

LR ER

AT 16 AR

5 [ A KRG S A B

SEJ7 KT A (RS Sy, ALHEAE TR R AT R 5 v
SERL

XN
T4 TERR CRU Bt

65-68% i, 16% ik, 2% 1%, 0.03% fi#, 0.03% ki

2%, el
FTILER 30-60 itk
ke

FER P G R B A
BB

BTG

I

W ERE
At 12 s bt
R A Bl S/ o B
S5 R SRIT R AL 5 AAR AL A 5 5 T
SEML

T4 HE CRU-ERH

65% %, 16% fit:

R R XA R EEDNIL
ANiEH

A=l

1%

AR

g

100 i+

NiEH
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FEBE
SEM
eI h
AR

EfE 65%Mn FOB
R

kg oA

13 FRIEMT 3 & 3
4%

YA

A

i

AL

FA:

T

FEE PN
SEM

R ISH:

ERE 60%Mn FOB
HR:

kg oAt

15 FIET 3Rk 3k
.5

R E

A

e

HE AL

FIAE:

R IET

FEE PN
JEM

EIPSR

BB 60%Mn EXW
38

g2

15 FEMS s &2
2%

BRI

eyt

teh:

HE AL

FHRL:

N ET

FEBR .
FEM

GIESPRIN

FE 65% Mn FOB i

Al RN & 7K:
B A 475

Hh b X

FLITE T IRE R S, B R B BRI 5

BE VAT, HEBERs
AP, BEE —AE

65%%H, 16%FE:

FOB ENFE, HRmiffkt
{181k 30-60 Hpit:

H e

Ead

LR

eV

g

ZTR R ER

AL 12 FH foaz As 1
B RARMX . R IEHLIX
S ASET IR S, AR AR S
SERL

60%%h, 14%fE:, 2.5%fk
FOB ENJE, AEmiftkl
£k 30-60 Frifk

4
il

GO

i

eV

I

EZ2 By

A 12 J s RE B

R HRAHEIX L R R X
S5 18 KR 5 5y, BLAE A AN B2 5 R
e

60%f%H, 14%T7E, ok 2.5%%%, 0.3%f, 0.03%#h%

T, AEAS R
FTLEK 30-60 Frifk

bt

A B R

LB

B[ 5 L

g

LR EE

AL 4 ] Hm 1L B
Ef1JEE A fii

S5 TR SRIT R (A2 5 AAE AL A 5 5 7
SEML

rhERE (65/17)
e FE CRUBLEE - 0O
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£

Wk oAt

15 FIEM 3 & 3k
AT
A

i
AL
FIAE:

B[]
FEE PN
EAN

TR ISR
BRIK:

65%7%h, 17% HE

FOB FEME T (B2 RKEHEA i)
18 FE BRI

R EME O — B4 B RO
BN

%t

Wi

By, JEE T 25 MR
EH 4-8 A

HA, JEPANE

THEL

HsERi

WA, &R AEY

H4 65% Mn CIF (CN orig.) Eigfh (&)

A A AR
R

kg oA

15 FIEfT 3Rk 3k
B E
A

e
AL
FAE:

R IET
FEE PN
SEM

GESD O

H4 65% Mn CIF
38

kg 2 A

13 FRIEMT & 3
AT

etk

Uitk

HE AL

FIARL:

N ET

FEE PN
SEM

GIESPRIN

HZ 65% Mn CIF (IN orig.)
LINEECE S
EST 8

i 2 A

13 FEM 3 & 3k
R E:

eyt

e

HE RN

FAE:

A ET
FEE

B4 HA CRUHEBRSEHED
65%/fi, 17%7%E

CIF HA&

NEH

AR

Wtk

eV

M

Bk, GEE A 25 MR
EH

HA

T

HOseft

65%%H, 17%FE

CIF HA&

15 FE B ALY
e

b

ESw

N

B, L 25 AR
AN 12 J5 5 R 1t
HA

SEH KT RGNS, AR S
H e R

RE4E HA CRU BLE — 30 (EIE)
65%%H, 17%fE

CIF HA

15 FHE/FRIE

AT R E R

1R

eV

M

B, 8 25 MR
ANt 12 Fim i As it
HA
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SEM
eI h

1 E 60% Mn FOB HibfH
HI RN £ 7k:
R

kg oA

13 FRIEMT 3 & 3
BT A

KA

il

HE AL

FIAR:

s [1]:

FEE N
FEN

ST

BRIK:

1 E 60% Mn DAP
HR:

kg oA

15 FRIEMT 3 & 3
AT

A

e

HE AL

FIAE:

R IET

FEE T
SEM

GESD O

BRK:

ERRE

%[ 98.5% Si 5-5-3 EXW
Bl RN & %K:

AT AR BHR:
3 E

i 26 A

15 AR ER A& 3R
2%

YR

eyt

e

A

FIAE:

N ET

FEE PN
FEM

GIESPRIN

ST TR SKIT R (AL 5 BB R AN SE 5 7
Sefi

FERG (60/14)

60%%H, 14% fif

FOB HE N (FZLE REISRIBT )
{5 FIE B ALY

Fh S D — A H R

BN

%It

g

By, GEE G 25 MR

EH 4-8 A

HA HEPALEH
SRR S, AR AR 5
HsERi

AWK, A ZFMEN

60% %%, 14% fi

AR st BN
AN H

HFE

Mo

AR

I

100 i+

ANE A

P E AR X

S REFT RGNS, BERSEZ LS
W& VAT, HEBisst

AR, EZFREY

N.A 5-5-3 &

&BRE £EH CRUBILK —#t0

98.5% fif; ferh 0.5% 42%: 0.5% 45; 0.3% 45
EEHENSE, B

FTHLER 30-60 Atk

i e

EKEGE, B RILEESZ L
N

EILFE

1%

1-5 Wit FEa EH

ANt 16 i e

2 [ P b Sk B

SEJT R KIS (AT Gy AFEAE TR R RN 5R 5 v
SERL
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Rk B 98.5% Si 5-5-3 DDP
B RN £5#K:

B A AR
Y

A&

15 FEMS 3 ac 2k
£,

BT A

KA

il

B A

FIAR:

s [1]:

FEE N
EN:

EID T

f1E 98.5% Si 5-5-3 FOB
B RN £ %K.

B A R BK:
L

RS e

15 FIEfT 3Rk 3k
B E

A

il

R

FHRE:

e [
BRI
JEM

iESDS R

AR

f1E 98.5% Si 5-5-3 DAP
I A R &FK:
&P

s

{5 FEM 3R &6 3K
AT

A

e

A

FIAR:

oy i)

FEE 1Y
TEAN

eI DS

AR :

H4 98.5% Si 5-5-3 CIF
R A AR

S

firké &

& PRI/ ik K

WkH 5-5-3 &k

&BRE K8 CRU BLFR

98.5% fif:; Fx & 0.5% 4%; 0.5% 45; 0.3% 47
DDP, 4N

{181k 30-60 Hpit:

e

JERE ST

BN

KK G

Wi

EZ LS

E 12 s 1k

RE I P i S/ 7 B

SRR S, AR AR 5
ANEH

HiE 5-5-3%E

&JARE FHE CRUBLE: - B0

ik 98.5% Ti; fie = 0.5% 42%; 0.5% 45; 0.3% 45
FOB &) JH 3 3%

15 FAIE B ALY

RO — B4 E s

e

eV

I

Bk, B L 25 MR

JEH 4-8 A

HA, #E. REgW. EQRERIRRIM
SRR RAE RS, ARAFE R S
T 1 e

[RABR, &HZFREY

& B FE CRU-ER

A% 98.5% FE; f% 7 0.5% 4k; 0.5% 45; 0.3% 45
ZAIE

L& HRAT AR IS

e

I

AR

il

LR EHEE

ANt 12 FHim A e

Hp [ P G Sk

SEJT IR KRS AT 5y B R 5 v 2 (B3 5
& VAT, HeEeFikRA

BRI, &R AR

4 @R HA CRUBLH: —#E0

ik 98.5% 7 i 0.5% 4k; 0.5% 45; 0.3% 45
CIF HA&

13 FAIE 8 R
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AR
A

T
R
FIAE:

]
FEE PN
EAN

TR ISP

Rk 83 99% Si 4-4-1 DDP
A RN £7k:

A A AR
HR:

kg oA

13 FRIEMT 3 & 3
.5

BT

A

il

AL

FIAE:

R IET

FEE PN
JEM

GESD O

f1E 99% Si 4-4-1 FOB
BT RN %%k
38

b 2 A

13 FRIEMT & 3
AT

eyt

Uitk

HE AL

FUAR:

]

FEE N
SEM

LESD S

ARK:

FE 99% Si 4-4-1 DAP
378

i 2 A

15 FAEMS & 2k
YA

KA

e

HE AL

TR

A ET

JRFH, EER T

BT

%0

i

ZMENRR

E 12 A 1k

HA

AT WAL S, AR AR 5
SERL

FREE 4-4-1 %%

& BB CRUBIKR (4-4-1)

99% 7it; e 0.4% k; 0.4% 48 0.1% 45
DDP, 4N

FTHLER 30-60 ARtk

i

SRR B )

Wt

LY ST

M

LR ER

AT 12 R

Wi P Bl el S o7 B

SEJ7 KT RS (RS Sy, ALHEAE TR R RN R 5 v
EH

HiE 4-4-1%E

A% 99% Tk B 0.4% £k; 0.4% 45; 0.1% 45
FOB A [E)JH 3 3%

{5 FAE B ALIC

S O — B4 E f s O

1R

£I0

N

3 R 25 IR AR

W 4-8 AT

HA, . RegW. EQRERIRRIM

SEH KT RERL S, AR S
T SR

BERW R, B A E Y

A% 99% fik; fi i 0.4% £%; 0.4% 45; 0.1% 45
ZAIE

A AT AR LTS

AFET

IR

AR

il

EZT &R N

ANt 12 Fim i As it
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FEBE
SEM
eI h
AR

%M poly-Si 9-11N EXW
BT RN £87K:
e 7

iRz I

13 FRIEMT 3 & 3
.5

PIRNIE:

A

UlitR

HE AL

FIRAR:

sy )

FEE I
JEM

SIS

U

i [E BB 36-38% Mn CIF
BT RN %%k
38

kg 2 A

15 FRIEMT 3 & 3K
%

AT

eyt

UilitR

HE AL

FUAR:

]

FEE AN
SEM

LESD S

ARK:

I E Lump 44% Mn CIF
Hi RN £ %K.

A A MABHR:
Y

M 2 A

13 FRIEMT 3 & 3
f%%:

AT

eyt

e

HE AL

R

Hh L A A Sk

FLITE T IRE R S, B R B BRI 5

BE VAT, HEBERs
AP, BEE —AE

(&%)

Z BRI

9-11N Ff
LW FEm A, AR
{181k 30-60 Hpit:

KA

EEGE, £/

IR

EILFE

AT

M

E 12 s 1t

FEEN L, EER R
SRR S, AR AR S
ANEHTEE

W 36-39%HF™
36-38%%h

CIF HEFEHEN, FFu
A3k 30-60 ARtk
e

b

£I0

T

AR L

AN 12 J 5 R 1%

rP [ PR sk

SEHREFT RGNS, AR S
&

BERW R, &R A Y

W A4%HE

& CRU—ILEO (44%4)
44%%h (YEFE 40-46%)

CIF HEFEHE O, BFuf
ATHLEK 30-60 Atk

AP B

IR

%t

T

ZAEHHE S
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R ANt 12 B As it

FBE ). r [ RS sk

EAN SRR AL S, AR AR 2 7
BRI FB: G

BRIK: EEIIN) O = B A L

H1E Lump 36-38% Mn FOT R

E P 36-38% 4

S e FOT Kidtits, Tl
15 IR 34k 2k WK

% Bk, A
AT R

KA LR

i N

HE AL T

TR ZAMERFETE L
AT ANiEH
BRI FENEE ISR ST
AN SR SETT A %L 5
ESES TR SERL

AR AWK, FEZFMEN

FE Lump 44% Mn FOT K&

38 44% (il 40-46%)
b 2 A FOT Kidtits, &T0
15 FIET R4k 3K WK

% B, A

R E KB

HKA: WL

il NG

HEEAL R

FHR: ZANERR BT L

i ) AN

BRI T EVEE MR ST
AN SRR GRS
iESES R SERL

AR AR, FHZFREY
BN $9™ 36-38% Mn CIF (&)

378 36-38%%H%

i 26 A CIF B R EHE O, AT 0f
15 FIEM 3k 43K AT ER 3k 30-60 ARtk
% Bse. SR
YR e

AL LR

ik EIT

RN T

FHRL: ZR AR E R

ENgETR AN 12 J (s WAS
FEE PN BB P9 Bt 3k

SE SEH KT IRERRE S, AR S
ESD S i
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ENRE S5 44% Mn CIF (fF3)

s gp, 44%%%  (JEF 42-45%)

i 2 A CIF B R 8 0, ATl

15 FIREMS k43K fTEL#k 30-60 ARtk

(TR [ Y <]

AT AP E

A BT

il W

HE AL g

TR ZTR R ER

R AR 12 J3 fiz 13 18

FBE ) EIRE Py Bt A Sk

EAN S AETT IR S, AR AR S
ESESTR b

ERE

P E EMM £ H 99.7% Mn FOB

7T RN £#5%: HEEBEA

Y A% 99.7% 4 (R4
eSS FOB A ) JH 3 i

15 FIET R4 3K 15 FAE B ALY

BRI oS O — B4 E fh O

A o

il ESyH

HER AL I

FE: 3 R 25 IR AR

) W 4-8 At

BRI HA. ®hE. Kpgili. ENEEARKE
AN SEHREFTRERE S, AR RS
iESES R To BB

Bk AR, HZFREY

FHE EMM 4R 99.7% Mn EXW (dom.)

378 A% 99.7% 4 CHLfRER)
i 26 A HHE 0

15 FEM 3k & 3k K

B AT Ed

eyt BN

ik AR

BN i

KA 100 mi L) F

BN ] A58

FEE N HH [ P b

FEM SEJT R KIS (AT 5y KGR TR R RN 5R 5 v
G ESD S WE VAT, HEBRI
AR RSP, B A0 DY

CRU Prices Service | Methodology and Definitions Page 23 of 44



2E EMM 99.7% Mn EXW
BT RN &#K:
Y

M A

& FIEMS gk ke
£k,

BT A

KA

il

B A

FARE:

s [1]:

FEE N
EN:

EID I

¥k B EMM 99.7% Mn DDP
E P

M1

15 FEMS Eac 2K
{2,

BT A

KA

ik

R

JAR:

e [

FEE N
JEM

eSS

TR

P ERRE 32% Mn min, EXW
A% 32%, ke 0.001% |, & s 0.001%, ik s 0.001%, 4 fx i 0.001% , 4%

G
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