CRU ##&
TEES

3

4
Ny
R A
P AT

2023411 H

THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS



m MINING | METALS | FERTILIZERS

WP R A% R LIRS

i

KIERET T CRU £ X T MBS &, 5. H B IS SR SR DU Rt SR MM SE il . B
5 CRU ZELIA AR 74 e 17 A HE B B E VAU TR ™ i P ikid, B fidett, HthFEEZ N
EHIERIER .

iR AR D R

CRU X ¥if a4, . . B FrfaeM/ham U bR PE G g a2 T 1S . IUERIZE 5 3
FEAE Bt N DU DR BES MET 3 Skt LSRR T 3, AR IR 4. SRR L BOpLe 2 d D E R &
ARPAT B A AR A ity SR A5 B o XA D7 VA IE ] TAEBL B 45 A 2 A 0 A

B AR, T AT M RN RS, DR ERAT R R R A S Bl AR A LA
M—E &R AR GELTFIO .

HEpe s
g IR 5T K25 5% B e TR IUN, B4R . KK DU T B S B T A S B
CRU ZH X0 X AME BRI HEAT d ALY, LA SR I T5 3207 1 P17

R BRI FAR

A e 2R T HE CEPRERRINAZS) » ATERZ IR R BA SR 2 7. CRU RS 5E 5 WU SR
A5, HMRTERIR R, K52 Tr R S i ts . BRI 68 wT AR AC 5 A/ R i A5G 145 B B0 24 BT T 3%
MR, (HIX LS R T B AN AT T 5

AHESZRI AR T IEH A 5 o XA 58 5 N AURAE T A AR [ 8 7] Z (B HEAT ), JF B/ S 2 AN TAE
HEZH 5. B, X DIRARR A A N AL S -

BRSO 17 CRU SRt — A e AN il , SRS SR e S N CH _ERPPAE DRI ik
BRI IIRA 5 (B ECRIED A%, Bt i & 2R afm i AW, BN EER .

RS R S S B DAL B D) i S B L (B S B T RE AR AE CRU M RRATA Z , (EAE R AT
AR SR A S E R AN LT CUE il R —xt— B s A, A e AN E
W73 CRU SRACHHE - P i et 0 A fR s HL gl 2 A7 i

CRU JIsRX}SBEANTIAM ATTHE, DA REIPAE TR TR 1. JATF A ERZMEL, B8 FHES
R SR PR AL I — 2 Ao 73 IR B T HE S Wl 5 AR BRAE e 2 I AR AP A 2 5

BAMBIEMETHE

ik
AR B R A ST
L AR SR R AR U T B DA A 7 o U PR EAT YA
A AR LT SR B 15 b e T B
b. TR AT BIBRIE H R AERE BT R T T B
c. FPEIVEMUBAR, EATRATEEW, 0 HA ST RO T
d. B FROEH S, MRS 2T AR TREARE, PO TR, A bR
BESEA T DML
2. FUATT BT HCE S R SO 6 W S RO . eI, — M I 5 R, BT
SR RO TEIZE 5 BN R OB . SRS 5 A B 56T, TUSRFTHI

CRU Prices Service | Methodology and Definitions Page 2 of 43
THIS DOCUMENT IS CONFIDENTIAL TO CRU



m MINING | METALS | FERTILIZERS

3. BGAIMT T8 E AT X TR A RARAEL, 275 A ui M CLRT VR4 SYI8], o7 K T 32 52 s s (0 70 A LU i
A 5 ey ) AT e S B0 s PR BB T B v i 22 2 R R R i o] EA DB R ) 8 3, (RS REAT D v B P — 2
ERIER.

TR AR A B B R RS — R S T TS M m AR R B R, PO 2
a.  BEAEIRIAOHERS , A v B i e A 2 AR s
b. MR TRE VG, XA 5 IR AR R REAR /D, LS 1 e sz i s i

briEtl

R LA RS HE E S BUE AN ART HE B AT TS AN A% o AN BB AT RERR SR AT BERS A 9 A% R A5 2
B AR R, AR R Ry, BRI, RIEAE, TR, i, B RTAR O RS AT K B
YNBSS

THoK B K A S P — AN B AN AN (B SRS A (BRI E 1) 18 3 B ) AR . A Tl ATIX
S H 0 S HOE AR 5 B SR AL AP RO T . FRAEALIE IR T R B e S A, RS [ PR B 5 RAE AN SRR
SE A BT I R

FRAEAL R — B R R LR, TR T B S B N TR R B R AR AR A AL B R E AN B T A
R A P R e I R A B T & AT

HEBR 5 {E

FEFNWTAE 15K — Al T i AR BT S, il AE ) e SR AEIXARIEOL T, AT A REAE A — I A
LAY AHL At A 4 3 WAr e 30 B0 R VS R AT AT 1 00 s DA A IR — B (o el B i Bl s R o 4R AL AR i
5 R A NI E AR IR A A BT TR e B2 B & B B B i AN B K T SR AE AT

Ao {28 2 DA A 0 T ) 1 8000 530 58 5 SO I WAL A i g 2 2 A ks 2 W T O 004 o 2 ol 23t
—ER PN MBI FAE, AR PERIEAHEN S, TRt — P IRIE R T B RSOl 2
£ R BCRIGAY BT 5, (BT SO AT LA 52 . ARYE CRU I, 48U B SE s U AT R, AT DU S (I B
.

PR PP, B IS A% S A IR B SCPFIE B ) 58 5 0 BB A AR B SCA RS2 5 o SR R
FEGR Z PN LI T 3 PG A%

FEUT RS PP IIPY AR 15 & SRR AL AT S A T I 1A i, AT — M A Ui R e A, R &
ATk ) B 25 PP A A

AL
PO G JmEET 5, PR J5VERR N 1 B DRAE T30 S AR N, AN [R] S8 207 b 2 8] (¥ 4 22 2 TR 11«

1. [FR®¥ 98.5% Si5-5-3 DDP
YRR LS AE e X, 5-5-3 &)@kt (5-5-3) MIMEFIET 4-4-1 &J8RE (4-4-1) . ABREBLIET
Wik Z SN LT S8 5-5-3 F1 4-4-1 4% L0 25 A5, CRU SR LR 5 16 18 2 HL W 4 el A A R A

— IR 4-4-1 WK T 5-5-3, ELEESE FRIK 14 K BIX PR S #00Aa Br i al 3252 %8 5 B %, 4 CRU
BRI 5-5-3 IMTAS, A DAt 5-5-3 % 4-4-1 1) 27K
— 553 MM IX WK B E W R AT A2 12 5 B

CRU 45 7 I J A R 52 2 O i b A7 ST, SR8 7 il Z IR 3 S 7K 9K . iR CRU. £E [A]— I 8]

WIS 4-4-1 SE G BARBOTANTE 5-5-3 2 F, WA ZAKFR SR ERIPIA AN —EL Hidx. Wf
i B AT B3R T

CRU Prices Service | Methodology and Definitions Page 3 of 43
THIS DOCUMENT IS CONFIDENTIAL TO CRU



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS
2. W 99% Si 4-4-1 DDP

AR AR SMAiE R E X, 5-5-3 &gt (5-5-3) MMKIEFEILT 4-4-1 &JEHE (4-4-1) . NBRHEIET
Y Z s S8 5-5-3 A1 4-4-1 i BB ES (1500, CRU SRA LA R 7 ik A FL W 42 T8 Rk (AN A8 1A

— WRS5IMIEET 4-4-1, HIEETORM 14 K BLIX PRl Sh&RBEA B T 852 028 2 Fdmid 3¢, P4 CRU
i 4-4-1 (RS, LUk 4-4-1 % 5-5-3 (K] 7 2 kK
—  4-4-1 MRS — AN KT B B W BB — P R B2 A 5 B

CRU @i %45 5 I I 4 O AE G i BEAT 1 ST, SR 7 i Z [ 3 SE 7KK it CRU 7E 8] — I i)
WRISTRF 5-5-3 A B BUHRAIALAE 4-4-1 2 b, IS AZAKPIG RS- KT BB A= 0 # A A —BLHILF*. W
i SO AT LR T

i Sl
AT BEE A T IR AL M R B T 5 IR IR S S A R G R AL AT R 15 7 2O i
SEHI A BORHRIEAL s AR FIARMEALII T2 DARAERAM R ETH R R B A& — M A (MR FEE .

BAPIWTHI T, 88 R T 7 A AN (R B 57 2 AR B A 22 oy 7 TR (K52 2 h B THI K . SR A AR
A5 I B FE A P UL T AR I SR RIS O, o W A P 2 S 2 B K 55— A B LA [ S AT P

UNZE ] G REZE R 720 157 AR 2. 5 BTN, & SN A 1 — bk Al 2R G vk RS URIAR IR s YIA o 2
BB AR A 1RSI

LAl

A B b 28 IR AT R P (RN SC BRI B CHIA A R 1A M 7 B 5 XA AR 5 5 4 i ) 2 P AT A SR IR R %D
5 = A o AT N BB s TSR R Z R AT I R AT R B AN, 6 E S BRI A ) (4 5 £ S KA G
5 R AL FAEM

2 R

CRU BBk &< B M. B Sta &AM ERM I RA S HIHARAE CRU @G E A M, BAMR. M. MR
Mot fhe)| A, YRR Bk A, JFthal £ Datalab #1315

CRU Prices Service | Methodology and Definitions Page 4 of 43
THIS DOCUMENT IS CONFIDENTIAL TO CRU



m MINING | METALS | FERTILIZERS

25 [E HC 76% Mn EXW..
[ HC 76% Mn DDP ..
f1[H HC 75% Mn DAP ..
1% HC 76% Mn FOB
1% HC 70% Mn EXW
1 [H HC 75% Mn FOB Fig i ....
HA HC 75% CIF Hig 4 (CN orig.) (15 5).
HA HC 76% CIF .......oceevereene

f1[# HC 65% Mn DAP
J[E MC 80% Mn EXW
[ % MC 81% Mn DDP .. .
1 [E MC 75% Mn DAP ..... L1l
F1[E MC 75% Mn FOB H it it .
5[ LC 80-85% Mn EXW

2£[E 50% Si EXW (f21E)
F[H 75% Si EXW...
[ 75% Si DDP ...
F[H SiC 87-90% Si EXW ({5 ).
H1[H 75% Si FOB
11[H 75% Si DAP
1 [H 72% Si FOB.
1 [E 72% Si DAP....
H 7 75% Si CIF (CN orig.) BibfH (15 )
HA 75% Si CIF

2£[® 65% Mn EXW
[ 25 65%Mn DDP...
1% 65% Mn DAP..
EllJ 65%Mn FOB...
[ 60%Mn FOB
ElIfE 60%Mn EXW
1[H 65% Mn FOB Hi{ 1K ...
H7< 65% Mn CIF (CN orig.) #igE (15 5F).
HA 65% MN CIF ..o
H 7 65% Mn CIF (IN OFig.) ..cocvevneennne
1 [ 60% Mn FOB F i i
71 60% Mn DAP

2£[H 98.5% Si 5-5-3 EXW
Wi 98.5% Si 5-5-3 DDP.
1% 98.5% Si 5-5-3 FOB
1 98.5% Si 5-5-3 DAP
H 4 98.5% Si 5-5-3 CIF
[ 99% Si 4-4-1 DDP.
1 [E 99% Si 4-4-1 FOB .
1 [E 99% Si 4-4-1 DAP ...
2[H poly-Si 9-11N EXW

FIE el 36-38% Mn CIF
[ Lump 44% Mn CIF .......

1 Lump 36-38% Mn FOT K ..
FE Lump 44% Mn FOT K
E[IJ HLh™ 36-38% Mn CIF ({5 7)
ENE Bl 44% Mn CIF ({5 5F)

B B e

1 [H EMM %%/ 99.7% Mn FOB......
[ EMM %% A 99.7% Mn EXW (dom.)...

CRU Prices Service | Methodology and Definitions Page 5 of 43
THIS DOCUMENT IS CONFIDENTIAL TO CRU



m MINING | METALS | FERTILIZERS

ZETE EMM 99.7% MN EXW ..o sesss s ssse s s s e ss s s s s s ss s e s s s s s et st s et n sttt en e enen 24

BRHE EMM 99.7% M DDP ..o e e e e e e e e e e e ee e ee e eeeee e e ee e 24
2 - 234

I TRTRAT 3290 MM EXW ..ottt et e et ee et s e e e e e e e e e e et en e e s e s e s e e e e e et enessen et ee et ena et en e et en e et en et en et e et en et en st en et en e et eneneenen 234

BB ettt ettt A A A Attt et ettt et et et ettt nnn et en et ettt 25
BB ettt ettt ettt 25
ZEFE HC A7-55% CF EXW (fEFE) .oovocvieicececeeee ettt 22ttt 25

RRHE HC 47-55% CF DDP FEHEMT ovovvciriieiseeieiseie et 25

BB HC 47-55% CF DDP [ FH T TE) 1.cvvvireereieesesiee ettt 25

FFIE HC 49-70% CF DAP (QOML) c.vvoovvivieeocteseesesees e sss s sses s ss s sesses e s s s s s e s s s s s s s st s st s st s s s es s s s s ee et s st n st s st ne s nnene 26

FE HC 49-70% CF CIF (HEIT) (FFFE) oottt 26
B HC 48-63%6 CF CIF (£ 11) 1ottt ettt 26
WRHE HC B4-B0% CF DDP ... s ees e eee s s e s et s e e e e e s e e s e s s e et e e e e s st n s eneen s eeeesen e 26
ZEME HC B2-TO% CF EXW .ot eeses s s st see st s st es st e sttt sttt s et e ettt st s e s e s e e s s et 27

BRI HC B2-70%0 CF DDP ...ttt bbb bbb bbb bbb 27

FEIE LC 0.05% € EXW..oooviieieieieeeetacee ettt bttt s e bbb b e e bt e b s b s b st s bt s bbb s bbbttt e bt 27
L O T 11 o2 ] ] = TR 28
ZEIE] LC 0.10% C EXW ..ottt ecee et s s aea ettt ses s s s s e st s enseasaeses s ee s s s e eses s s e s seese s s aseesssete st as e s ee e et s s ensseneet e st ensesnaet et s enenaneetetasenennraetetas 28
L o o T L o2 o] o = TR TR 28
FEIE] LC 0.15% C EXW ..ottt ettt sttt a st s et et b s e s sttt s et bbb e e s bbb s bbb e st bbb s ettt en st b b st ee 29
ZEFE FEOIIST EXW .ottt sttt e e e e s sttt n ettt ettt 29
FIZR HC B0-T0% CIF ...t vee e ees s s st s e s e et e ettt s e s e s s ettt et n e naenseneen e s et ensn s 29
N I O oI 3 @ | =TT 29
= SR e e e et e e e ans 30
FE BUT 4206 Cr CIF (FFHL L) oottt bbbt bbbttt 30

I BT 48% Cr CIF (FTHII T JL) oottt n et n s n e n s n s et s n e s en e e et e s neesn e s s s n e e n e s ntesnensn s n s enees 30

U U™ 38-4006 CF CIF (FEHIFTAE) .vvevvevveeseeee bbb 30
I FEH 44% CF CIF (F7HIBIAE) c1vvveveieieeee bbb 31
FIE UG2 4296 CF CIF (FPHIETAE) cvovocveeceeeeee ettt ettt sttt ettt ettt b ettt st st ssa st s st s et sttt st st s st s st s s sesnaans 31
FIE UG2 42% Cr FOT TREE (FFHIRTTE) corveveveeieeceeeeteteeee ettt ettt e sttt s s et et e s s ee s sas e et e s s ee s st et et s s nssa et et et esnsssetes s s ensesetetes s nsnaneetasannn 31
BBER oo e e e 32
2 ARBUEIEE 99%0 CF EXW w.ooveiveveeeeeeceee ettt a2ttt 32

[ I R e Te L7 o1 ) 0] = TR 32
ettt ettt e et e ettt et ettt et ettt et et et et et et et et et et et et et e e eneeeranns 33
B R ettt ettt ettt 33
ZEE) FHE B5% MO EXW ..ottt et e ettt s et e et s et n e et a et e et s et s et a et et et a et e et e et n et en et en et er et eneetnen 33

W2 4H%k 65% Mo DDP
rh [ 4%k 60% Mo DAP

[ S 1L 60% Mo EXW ..
W8 A AL 60% Mo EXW ..
M = FEHE O AGSE CIF L.
FRHBEH G2 DDP oottt ettt ettt e s ettt a et et b e e Attt e e h ettt e e A A At s e s At s e e ettt e ettt s e a et s e eneee

S Rk 68-72% Ti EXW ..
Wi 2 k% 68-72% Ti DDP

Kk 72-75% W EXW
RIBEDEE T2-T5% W DDP ..ottt eee ettt s e s e et e s e e s s s e et et e s e s s s ae s et s s e e s e et et e s s e s st e e et s essesse et s s e e sne e e et et esensns e e et s esensnentetasanennenen

TR 80U V EXW ..o
WK 3§18k 80% V DDP

EEITT 65% WOB EXW (FET) ovoveivrieeieeieiieie ettt
EHE =AY 88.5% WO3 EXW ({5 )
hE Sk 72-75% W FOB ..o
R 65% WOB — [El I DAP .....ooovooieiiesiisesse st
FHEEL APT 88.5% DAP ......ooouiiiveioiiissisessses st ss s s s s 4148t
I APT 88.5%0 WOB FOB .......ooouiuiieeieeeiesetetestetes s estesesaeses e s s ae s s ae s s ae s st e s st et s e e s st e s st et s e e s s s et st e s st et s e e s et et st e s st e s et s s e e s st s st e s st e s entesansesanans

CRU Prices Service | Methodology and Definitions Page 6 of 43
THIS DOCUMENT IS CONFIDENTIAL TO CRU



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

e ettt 39
I V205 9890 V FOB ......ovoveoeeeeeeeeseeeses e seessesess s sss st sees s s st es s e s s et s et s st s et et s st 2 st s et e s e s e et s s et s s 39
HIE V205 98% V DAP (HOML) ....ovoeeeeeeeeeeee et eee e ee e s e e e e e s e s s s e e s e e s e e s e e e s e s s ees s e s st e e s e es s eee et e s enaes s aeen e s enass s s s st ennensneesenesseneen 39

INETB oo,

S E % 99.65% Sb EXW. ...
Wi B3 99.65% Sb EXW
SEFBE 99.99%6 Bi EXW .....oovoveceececeeeeeee et ee st es sttt st e ettt n et
WK B354 99.99% Bi EXW .
F[H4% 99.95% Cd EXW
W B34% 99.95% Cd EXW
S [E4H 99.99% In EXW .
FRERHH 99.99%0 IN EXW ..ottt eeeeeae et esesssa s e e s s s ssasaeses e ee e s sae s et esessessansesesee e s seetesases e seeese s s essnssse st s es e sns e e et et enenssaea et s esensnente st s eneneeen
ZEFETT 99.5% S& EXW ....ovovieeieoceaceeeeeeee e sessessesses s s s et s et s s s s sttt e e ettt ettt ettt
RRHATTT 99.5%6 S8 EXW ....ovovoceiceaceaceeeeeee e ses s sesses s st ee st es s s sttt e e st n sttt e ettt ettt n ettt

R HLED 99.8%0 €0 DDP ....vooeoveoceeeveeeeseeses s seesssssssses s s e s s s s ese s s e s s s s s s s st s s s ettt s e ettt en et nnens
£ [E 4 99.8% Co DDP
1 [H 4l 99.8% Co DAP

CRU Prices Service | Methodology and Definitions Page 7 of 43
THIS DOCUMENT IS CONFIDENTIAL TO CRU



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

TiEEE

ek

%#[E HC 76% Mn EXW

i RN £%5: N.A R

i A AZHR: EREEEE CRU B — 3D

SR 76%%H. 790, 1.5%fE. Kk 0.25%f . 0.3%f fiff
s 2k EEHES, iR

15 FEM R &R £+ Bk 30-60 hrifE

(e e

Y XIACE KR, W RILE R e
2R I

TR e LIRS

AL K1

FBL: LI ER AR

R ANt 16 F s it

FEEP N S [H P A Sk B

EM SEUT ST IRE AT 5y, AHEAE 0 AT 5 5 v
eSS R SERL

¥k 8 HC 76% Mn DDP

B RN £ 7K: WK B Bk ER R

AT A R4 K- EibREREk FERk CRU 8% — #E0

3 76%%H . T%RE. 1.5%ME. Bk 0.25%f. 0.3%fh i
ras ot LM SERL. B RE

15 FAEMT 30 &3k {TPLER 30-60 FRifk

3%, Bl

Y KIACE JERE PR EESAETE, M E

ESitR IR

e ¥kt

R A i

FIBL: EZ2 V&S TN

B ] AN 12 iz #Ac 1k

FEEP N BRI P ik 2k /7 B

EM SEUT ST IRE AT 5y, AHEAE T 0 A5 5 v
eSS SERL

FE HC 75% Mn DAP

3778 75%%H

s s AR R EEAW AL

15 RT3 &3 ANiEH

3. B

B E AR

ESitR IR

e AR

HE PN Wil

FAL: 100 M+

A [ ANi&EH

FEEP N i E AL X

EM SEOT ST IRE AT 5, AR AR 0 AN B 5 v
LR IEBL: & VAT, e

ARIK : BB, B 0 DY

CRU Prices Service | Methodology and Definitions Page 8 of 43

THIS DOCUMENT IS CONFIDENTIALTO CRU



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

EfEE HC 76% Mn FOB

13778 76%%h . 7% 1.5%*%E. K 0.25%f% . 0.3%#hfift
Mg A FOB EI, &AL

15 FEM R &R £+ Bk 30-60 FrifE

245 i

BT AEFET, AL E

ESitR B

idith ESPH

HEE PN i

FBL: EZ LS N

P 1) ANt 12 B m s i

FEE P Ryl HARHLIX . ZpEE

EM SEOT R ST IRE AT 5y ALFEAE TR AN BE 5 v
L ESPOR SERL

Ep B HC 70% Mn EXW

&% 70%4, 6%F%, 1.2%7E, K 0.3% i, 0.03%/i
ras ot HRETH T Ay, R el

13 FIEMT 3R & 3K {3k 30-60 Frife

(k=N i

AR HEPET BB

ZRAL: ML

e BN/ L

HE PN i

R EZL VR TN

NgER AN 4 A it

FEE T El & A i

SEM: ST REREMNR S, BT HAE 2
RIS SERL

i E HC 75% Mn FOB B34

BT RN %5 H R BR R R

B A HRAFK: EkE: FE CRU B - 30
R 75%*%h; IR 8%k

i S A AR, FOB WL, 322 REM B
5 FEM R &K {5 FUE B AT

B DA Hh [

A M

teh: £

R A i

FIL: W, R 25 MIEEA

IS A 4-8 )i

FEE P HHT AT

SEM TR

LEADS HH5EFL

BRIR AR, A A Y

HA4 HC 75% CIF #i# 4t (CN orig.) (I£H)

B A RBHK: B HA CRU B EBED
&8 75%%%

rdk S CIF HA

13 FHEMTS 3 & 3K Ai&EH

R E T E#E O

CRU Prices Service | Methodology and Definitions Page 9 of 43

THIS DOCUMENT IS CONFIDENTIALTO CRU



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

A B

ik E

e AL i

FIAL: 100+H;

i I AN3E

FER N HA

SEM: T

PR IBL: I SE R

HZ& HC 76% CIF

g 76%%

kg A CIF H#&

15 FREM 34 {5 FEB I

AR AP R

2R IR

BRih: ESH

G- SX DA ity

FpsE: B, R 25 MR
IR At 12 J5 5w A 1k
FEE T H#

EM S ML RIAE S, AT A PR RIS 5 i
SR I SE Rl

1 E HC 65% Mn DAP

3778 65%%ih

i 21 AR st EEONEL
15 FREM 3 &k AN3E

AR e

F: ML

BRih: N

HE A i

HiAE: 100 fii+

i 1 ANE

FEE N Fp E AL X

EN SRR S, B A AR A 2
eI R B8 VAT, HEBiR
AR : AR, FHFENY

2 [E MC 80% Mn EXW

Former RN name: N.A Medium-Carbon FeMn

BT RN &7%5: N.A HERERER

DK 228 HERESSEE CRUBLK - #0

& 80%#%h. 1.5%FM . Hk 0.3%M. 0.2%HfiH. 1%k
i S A FE S, R

5 FEM R &K ALK 30-60 FrifE

fu4% B

R E EE G, W R ESRZ I AT

A MR

e EIET

HiE AL 53

KL EZ V&R TN

Fit [A]: BT 16 Fm gz 1%

FER P % HE J GRS kA B

SEM SITIRSE TR E AL 5y, A4 R A B
BRI H: Bt

CRU Prices Service | Methodology and Definitions Page 10 of 43

THIS DOCUMENT IS CONFIDENTIALTO CRU



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

FXEE MC 81% Mn DDP

B RN 4 7K. WK BE Bk ER R

B H AR HBRERS: TEEK CRU BL#% — 3£ (81% 4%)
SR 81%fH. 1.5%Mk. Ik 0.3%M. 0.2%0hifi. 1%%E:
s &k T FERL. REEEI R

5 FEM R &R B0k 30-60 FrifE

. i

LKA RS, M E

2R I

e KK JG

HEE PN i

FIBL: LI EREE

NgER ANt 12 A it

FEE P I P ki Sk /A7 BB

EM EEREWA S, AR AR 5
eSS R SERL

1 MC 75% Mn DAP

&8 75%%h, B E 2%bR

s &t BRI R . EEAWAL

5 FEM R &R ANiE H

Y KIACE A=l

KT IR

Ak AR

R A i

HIBL: 100 fifi+

B ] &

FEEP N HE A X

EM SEUT LT IREAE 5, R R 5 2 [AINAE 5
ESDS R WE VAT, HLEBER

AR BT, B 0 DY

1 E MC 75% Mn FOB B34t

B RN 4 7K. B E kR

A AR ABFR: RSk TE CRU LS — 3t0

HR: 75%%H; fm 290k

s s FOB # [ 1

5 FEM R SR 1 FHAE B HLIC

AR E5H s

SR IR

e £

R A i

T Bk, IR 25 MidEk Ay

B ] 4-8 A

FEEP N H A AL

SEM THEM

LB H I 5ER

ARK : BB, BJE 0 DY

%H LC 80-85% Mn EXW

B RN %K. N.A KB

& 378 80-85%%%. fixrn 0.5%M%. 2%7%E. 0.3%f. 0.3%Hi ki
i 26t EEHEN, BB

5 FEMHER SR fTPLER 30-60 hRifE

. s

CRU Prices Service | Methodology and Definitions Page 11 of 43

THIS DOCUMENT IS CONFIDENTIALTO CRU



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

B RDA KEEE, WEATEERZE A=
2R IR

BEh: LIRS

HE RN 1%

FIBL: LI EREE

NgER ANt 16 A it

EEE P S [H Py A Sk B

EM EEREWR S, AR AR 5
eSS SERL

REER

ZE[E 50% Si EXW ({ELk)

B RN &#%: N.A ik (50%)

3778 50%fi:

ras o6t EEHFEMSRAEN T, S

13 FIEMT 3% 3K {TPLER 30-60 FRifk

(k=N i

AR EEGRE, BERILEERZ AR
KT IR

R EILEN

e A %

TR REBLL L

B[R] i 12 s i

FEEP N 2 [ N Rl Sk B

SEM: ST REREMNR S, BT HAE 2
RIS SERL

£H 75% Si EXW

B RN £7K: N.A B8k (75%)

i A AR REgk £E CRU It - #E0

& 3778 75% fE, Feim 0.1% , Fmn 1.5% 48 (b 27 X 1/2")
ras st EE B EMSRAEN T, S

13 FIEMT 3R & 3K fTPLER 30-60 hrifE

(k= A

AR FE G, WEATEERZ a4
R IR

PR ih: EILEN

e A %

T EZL V&R TN

R ANt 16 F A it

FEE T 2 [ N Rl Sk B

SEM ST REREMNR S, BT HAE 2
eSS SERL

Rk B 75% Si DDP

B RN 4 7K. BREHEERR (75%)

Al A R4 HR: REgk TRk CRU Bif% — 3#E00

3778 75% fiE, fx i 1.5% 45, 0.10% 7%, 0.04% %, 0.01% ik (bxifE 10-50mm)
s oA DDP, #misf kL (FERED

13 FIEMT 33K fTPLER 30-60 FRifE

(TR e

B DA RS AT, ML E

A IR

CRU Prices Service | Methodology and Definitions Page 12 of 43

THIS DOCUMENT IS CONFIDENTIALTO CRU



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

Uik KKt

e AL ity

FA: LR ERER

i [ ANt 12 J5 5w A 1k

FEE N BRI P Bl B S/ Ao B

EM SEH AL IRERAL S, R4 A 5
eSS iR SEFL

%M SiC 87-90% Si EXW (£ )

B RN &#%: N.A &RIED

e3P 87-90% fit, 2-5% Hfk

UiRS 30 FEE W EREAT T, SRR

5 FEM R AR AT ER 3k 30-60 FRitk

(R 50 fsfu 3

AR EE A, W EICRE R Ina T
R IR

e £

HE A f g

FpsE: ZRERER

B[R] i 12 iz i

FHER N [ A B S Sk /o

EMN SRR G, A AR A 2 T
SR SEFL

FE 75% Si FOB

B RN 85%: =R

i A RAZHK: REgk HE CRU LS - 3t0

3778 74-80% i

Mg A FOB 1 [E Kt

5 PR AR 15 FEBRIC

AR HE A L — E A H R 1

KA I

PR e EYH

HE A i

FsE: R 25 WA

B[] EH 4-8 A

FER N HA, ShE. SEE. EEAAR WX
EN SEJT ST IRE AT 5y, AHEAE T 0 AN B 5 v
eSS R RimEyir]

B REREWK, &R FE N

FE 75% Si DAP

BT 3 R4 7K: R4k E CRU-ER

£ 8 75%FHE

Mg 2% A STy N T Bl SN = ST e |

18 FUEMS 3k i H

XA ArET

A LR

Tem: AR

HiE AL Wi

FUAE: 100 i+

B ] A3

FEE P [ Al X

M 7RI IE A G, B8 R G Z [R5 5
BLER B e VAT, HEBikRs

CRU Prices Service | Methodology and Definitions Page 13 of 43

THIS DOCUMENT IS CONFIDENTIALTO CRU



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

BRI

FE 72% Si FOB

KW, &R A DY

&8 72-74%f%

g S A FOB 1 [E £ 2O

5 FEM R &R {5 FESk HIC

B RDA R HEV D - B4 E RO

R B

TR e E

HE RN i

FIAL: 100 i+

P 1) i 4-8 JH

EEE P HAc, sl EE. BERZRE X
EM EEREWA S, AR AR 5
L ESPOR H A 5ER

ARK : BRI, B A0 DY

FE 72% Si DAP

e 72-74%7%E

s st SRR KL XA EE AL
13 FIEMT 3R & 3K ANiE A

B DAE AFET

R IR

teh: AR

R A i

FIBL: 100 i+

B[R] A&

FEE N HhE b X

EM SEUT LT IRE AR 5, R R 5 2 NS 5
R WE VAT, e

BRI

BERPI U, AEE = AE D

H 75% Si CIF (CN orig.) i {E (fEFE)

A AR ABFR: T4k BA CRU BLEE - 3#E0
& 3778 75%fi:

Mg A CIF HA&

5 FEMT AR & FAE/IE

AR HE

KA I

PR ih: EYH

HE PN i

FIBL: Bk, 2 25 MRS
B[] EH 4-8 A

FEE T HA

SE ST REREMNR S, BT HAE 2
[iESES R R mERY)

HA 75% Si CIF

A A RBFR: B4k HA CRU BLER - #0

& 378 75%7E

i 26t CIF HA

13 FIEMS 3 & 3K {5 FAE/HIE

B AR AR PR R B

EytH BN

Beh: eV

CRU Prices Service | Methodology and Definitions Page 14 of 43

THIS DOCUMENT IS CONFIDENTIALTO CRU



A
FIAEE:

P[]
FEE Y
M
TR

TEHR

%HE 65% Mn EXW
Al RN £ 7K:

B A RBR:
e

s &tk

5 FEMT AR
.5

Y KIACE

KT

teh:

R A

FAL:

B[]

FEEP N
TEM:

ESDS R

Rk % 65%Mn DDP
B RN £ 7K:

AT A R4 K-
&3

ras st

15 FIEMT &3
3.

AR

ESitR

teh:

R A

FIASL:

A [

FEEP N
EM

eSS

FE 65% Mn DAP
B A RBIR:
HR:

s 2

5 FEMER SR
B E

A

tem:

AL

FIAE:

B ]

lii

B, EE R 25 MR

E 12 FH fE s 5

HA

ST ML IAS 5y, A P R A EE 5 7
RimE=yir]

N.A TE4E

R4 £E CRU IS —#0O

65-68% %, 16-18.5% fiE:
LB FEM AR, A

{TPLER 30-60 FRifk

Bl

EEGE, WERILEERZ A
b

EILEN

%

EZ V&S N

it 16 Hmiss it

S [E P A Sk B

SEUT ST IRE AT 5y, AHEAE = 0 A5 5 v
SERL

WK SRR

FE4R FERR CRU BUEE

65-68% 4&, 16% i, 2% #%, 0.03% %, 0.03% Fififif
T, SERL, R

{TPLEk 30-60 FRifE

B

SRR e AT

1R

KK TG

Wil

EZL V&R TN

AN 12 iz #Ac 1k

BRI P kb 2k /o7 B

ST REREMNR S, BT HAE 2
SERL

R4 HE CRU - BN

65% %, 16% fit

AR )RR EE AL
ANi&EH

Ea

itk

N

iy

100 M+

ANi&EH

CRU Prices Service | Methodology and Definitions

THIS DOCUMENT IS CONFIDENTIALTO CRU

THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

Page 15 of 43



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

FEE b X

SE: ST7 ) KTT ARG I G, WA R D 6 [AIAE 5
RSP B VAT, JHeERiERs

B - KW &3 A DY

EfEE 65%Mn FOB

3778 65%f%%, 16%FkE

i 21 FOB E[JE, AFmikfkl

5 FEM R &3 fFEER 30-60 FRifi

% Bt

Y XIACE HERET

2R BN

e ESH

e AL i

FA: L EREE

ENEIR AN 12 J fm i As o
FEE T Wl A ARHLX . ZREEIEHBIX
E SR ML RIAE S, AT =R 5 i
eSS R SERL

Ef ¥ 60%Mn FOB

e 8 60%%h, 14%F%E, 2.5%7

M 2 FOB EEE, &Mk

5 FEM R &R {1 30-60 Frifk

% Bt

AR HErE

F: ML

BRih: ESH

G- SX DA ity

T EZLV R TN

i 1 AN 12 J fm i As 5
FEE T Wl R ARHX . AREEIEHLIX
SE S LI RIS Sy, AT A RS B v
eI R SERL

EP B 60%Mn EXW

& 3778 60%%h, 14%FE, ok 2.5%7%, 0.3%%E, 0.03%
s s HEEN T Ay, B R}

13 FIEMT 3R &R 3K fFPLER 30-60 hRifE

(k= R

B E HEPET BB

KA I

PR ih: BN S E

EiE AL i

FIBL: EZ2 &S N

R R 4 F iz s 1)

FEE P El1EE P B

SEM: S RE GRS, BT R AE 5
B IR SEM

E 65% Mn FOB B il

Bl RN £875K: HEEEE (65/17)
BT B iRZ K- B4R FE CRU B - O
CRU Prices Service | Methodology and Definitions Page 16 of 43

THIS DOCUMENT IS CONFIDENTIALTO CRU



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

3778 65%f%H, 17% fE

kg A FOB [ 1 (B2 KA A B 30D
5 FEM R &R {5 PR LI

LKA H M — A H R D
2R I

idith ESH

R A i

FA: B, W 25 MRS
(1] JEH 4-8 A

FEE N A, AN

SEMN THHEM

eSS iR RimEyir]

ARK : BEAE, A AEN

HZ 65% Mn CIF (CN orig.) B iB{E (&)

BT A #RRBHK: R4 HA CRU HigHHE#ED
e 8 65%%H, 17%fE

i s A CIF HA

13 FEMT 33K NIEH

LA H [

eyt MR

Ak £

EiE AL iy

FIAL: WU, R 25 MR
] ANidE A

FEE P HA

M TR

TR IFL: H O 5ERL

HZ 65% Mn CIF

£33 65%f#, 17%7E

b S CIF HA&

13 FEMT 33K {5 FRIEBL I

R E AR R B O

EytH ML

B e

HERAL 10}

FL: B, & 25 MRS
B[] AL 12 Az A 1)
FER P HA

EM S MR ARG WAL G, BFEAE P AR 5 R
TR IFHL H O 5ER

HZ 65% Mn CIF (IN orig.)

A AR ABFR: T4 HA CRUBLE — #0 (EpED
&8 65%f#, 17%7E

A S CIFHA

13 FHIEMS 3 & 3K {5 FE/HIE

B SDAE AR PR R B

A MR

LR %0

HEpAL i

FAR: B, B 25 MR
B[] ANk 12 Az A 1)
FER P HA

CRU Prices Service | Methodology and Definitions Page 17 of 43

THIS DOCUMENT IS CONFIDENTIALTO CRU



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

TEM:
[ESESR

1 E 60% Mn FOB Hib{E
Bi RN £ %K.
&8

g S A

15 FEM 3R &K
R DAR

HA:

R

e AL

R

P[]

FEE P
EM

TR IR

BRI s

FE 60% Mn DAP
3

s &t

5 FEM AR
AR

R

teh:

G- XA

T

B[]

FEEP N
SEM

eSS

ARK :

eRRE

%£[H 98.5% Si 5-5-3 EXW
A RN £ 7K:

A A #RABFR:
HR:

s st

5 FEM AR
%

B DAR

HA:

e

HE AL

FAE:

B ]

FEEP N
SEM:

B IR

CRU Prices Service | Methodology and Definitions

THIS DOCUMENT IS CONFIDENTIALTO CRU

SETT KT RS AL by AR AN By T
SE

T ERAE (60/14)

60%%%, 14% Tk

FOB 1 E# 11 (32 B KA Fi i)
{5 FEB I

1 — AN E s

I

eV

ity

Bk, T 25 MEAEAEA

W 4-8

HA HEPALE

T LIRS, AL A 5
H O 5ERL

AWK, A FMEN

60% %%, 14% T

BEMATRL W R . EEAWAL
ANiEH

e

b

AR

Wil

100 hifi+

A&

AR X

L HIRERL S, AR DR
& VAT, HeEFikst
BT, B A0 DY

N.A 5-5-3 %

4B ¥£H CRUILE - #1

98.5% FiE; i 0.5% 4%; 0.5% 47; 0.3% 45
FE W EN A, SRR

{TPLEK 30-60 FRifk

B

EEGE, WBERILEERZ A
I

EILED

5

1-5 Wt EREE

it 16 Az iz e

EE ] SR DA

SEOT ST IRE AT 5y, G AL 0 AN BE 5 v
SEM

Page 18 of 43



Rk 98.5% Si 5-5-3 DDP
Bi RN %K.

A A #RBR:
&8

g S A

13 FIEMT 3R & 3K
fu%:

B RDA R

ELH

R

e AL

FIAEE:

P ]

FEE P
JEM:

RIS

1 H 98.5% Si 5-5-3 FOB
B RN %K.

AT A R4 K-
e

M 21

15 FREMS 34 :
AR

KT

e

e A

FpsE:

B[]

FER N
SEM

SR

LI

#[E 98.5% Si 5-5-3 DAP
A A B R:
&3

Wi 251

5 FEM RS
B E

KA

B

R A

FL:

]
TR
TEM:

[ESES R

AR :

HZ 98.5% Si 5-5-3 CIF
B B HRAFR:

e3P

s A

15 FEMS Ak

WkB 5-5-3 Rk

4 JRHE KB CRU BL#k

98.5% Tik; i 0.5% £k; 0.5% 45; 0.3% 45
DDP, 4

{FEIEK 30-60 HRii

i

R AT

b

KK TG

i

LI EREE

ANt 12 A it

I P ki Sk /A7 BB

EEREWA S, AR AR 5
ANiEH

i H 5-5-3 &

& B/ HE CRUIE - D

Bk 98.5% Tit; Ft i 0.5% %k; 0.5% 45; 0.3% 45
FOB H[H ™ JH s s s

{5 FHAE Bk ALY

HEM O — E4H s

b

%0

Wil

BOkE, TR 25 MidE kA

i 4-8 JH

HA, BhE. Regill. ENEEFAIRGH

ST REHRENR S, BT HAE 2
T SRR

BT, B A0 DY

4&JERE HE CRU- BN

%% 98.5% 7i; i 0.5% 2k; 0.5% 4; 0.3% 45
A

PG RAT R S0

AR

L%

AR

Wil

EZ2 V&S TN

ANt 12 B it

r [ P B S Sk

EIFRETREMNR S, BA R B8NS
e VAT, HeEBikRst

AW, A AEN

48R HA CRUBLEE - 30

Bk 98.5% fit; A iE 0.5% %k; 0.5% 48 0.3% 45
CIF HA

1 FHAE Bk ALY

CRU Prices Service | Methodology and Definitions

THIS DOCUMENT IS CONFIDENTIALTO CRU

THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

Page 19 of 43



BRI E
KA

VigiiR
AL
FIAEE:

(1)
EEE P
EM
eSS

Rk B3 99% Si 4-4-1 DDP
Al RN £ 7K:

B A RBR:
e

s ot

5 PR AR
.5

Y KIACE

KT

teh:

R A

FAL:

B[]

FEEP N
TEM:

RIS

FE 99% Si 4-4-1 FOB
A RN £ 7K:
HR:

s s

13 FIEMT 3R &R 3K
B DAR

ESitR

teh:

R A

FL:

A [

FEEP N
EM

GBS

ARIK :

1 E 99% Si 4-4-1 DAP
& 378

s 2

13 FIEMT 3R & 3K

B DA

HA:

tem:

HE AL

R

B ]

JE e, R

Bt

eV

W

ZAEHAE

At 12 Jz A 5%

HA

SETT SRR A Sy, AAR A R S 5
e

FREE 4-4-1 7

4B WK CRUBILSE (4-4-1)

99% fiE; fii i 0.4% #; 0.4% 45; 0.1% 45
DDP, i

{TPLER 30-60 FRifk

e

SR e

b

KK TG

Wi

LI ER AR

T 12 iz i

BRI P et B ke /o7 B

SEUT ST IRE AT 5y, AHEAE 0 AT 5 5 v
A&

i 4-4-1 B
A% 99% FiE; fximr 0.4% 42 0.4% 45; 0.1% £5
FOB [~ JH s Hli s

5 FRIEE LI

T - E AN H 3D
BBt

eV

I

A 25 MR

JEH 4-8 JEAT TR

HA. #E. R, ENRERIRCM
SRR S, B A AR A 2
T C R

BRI, B AE Y

B 99% Tik; & 0.4% £k; 0.4% 45; 0.1% 45
ZATEF

PG IARAT R S

AR

I

AR

Wil

LR AR

B 12 iz e

CRU Prices Service | Methodology and Definitions

THIS DOCUMENT IS CONFIDENTIALTO CRU

THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

Page 20 of 43



FEE P
EN:
[ESESR
AR

%M poly-Si 9-11N EXW
Bi RN %K.
Y

Wk 5% A

13 FUEMT &K
.3

YRR

2

Ba e

e AL

TS

B[]

FEE
M

DS

U

1 ™ 36-38% Mn CIF
BT RN %K.
38

a6t

5 FEMT AR
%

B DAR

A

Tem:

HE AL

FE:

B ]

FEE NG
JEM

GBS

ARIK :

& Lump 44% Mn CIF
B RN £7K:

A A RABFR:
3778

s oA

13 FIEMT 33K
fu4%:

B DA

HA:

teh:

HE AL

R

SHEISIGRERS

ST7 ) KTT ARG I G, WA R D 6 [AIAE 5

B VAT, JHeERiERs
WU &3 A DY

(=352

Z R A

9-11N 7#iE

EE B EMSRAET, FAR
AT ER 3k 30-60 Fritk

KRS

EEGE, £/

I

EILES

AT

i

i 12 s i

Sl A RERD Sk, 1 BRRIE

S ML RIAE S, AT A PR RIS 5 i
AR T ERE

S 36-39%3p™
36-38%%;

CIF REEEH O, T
{312k 30-60 Frifk

Bl B A

AR PR W

it

SN

g

EANEMBE L

AN 12 iz #Ac 1k

Hp ] [ N A Sk

SR MET RGNS, OREMRNE 55
¥
BRI, B AE Y

G 44%E

B CRU—BLITHEO (44%%)
44%4 (FUFE 42-45%)

CIF HEFEH O, BT
fTPLER 30-60 FRifE

AR R B O

I

%I

i

NGB ES

CRU Prices Service | Methodology and Definitions

THIS DOCUMENT IS CONFIDENTIALTO CRU

THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

Page 21 of 43



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

I ] AL 12 FLE AL bt

TR L ] P ) 2k

SE: ST7 ) K TT RIS Sy, AR R AN B
EIPS R 7

BRI BEFIPIIX, BEE A Y

FE Lump 36-38% Mn FOT Rt

3778 36-38% 4

Mg S AF FOT Kidtits, &1
fE UM &K Bk

% Bk, EAEAE
AR REHE

R B

e AR

HEE PN Fmg

T NGB EL

B ] &

FEEP N W EVR G R R B i
SEM IR E TR I 5
RIS SERL

AR+ (i 3 By L

FE Lump 44% Mn FOT R

e 8 44% 4 (Yo 42-45%)
UIRE-E YR FOT Rutits, &1

15 FEMS 3 K WK

(k= B, EREAE

e DA REEHE

FAL: LR

ik IN:T

HiE AL SR

FUAR: ZMERMEES

IS (A ANiEH

FEE P H B R R 2
M ST5 1R 3K TT iR E AT S
(e ADS FEAL

BRIR BERIPR IR, A E AR DY
ENEE HH™ 36-38% Mn CIF (12 5)

£33 36-38%fH

i S A CIF MO, BT
15 FEMS 3R S {83k 30-60 HrifE

(6 Wbt A

B DA AR RO

A bR

e E0

HiE AL T

FUAR: EZ LV TN

NN A 12 J B BAAE 57
FEE T Bl EE N A Sk

M SR FRERARL S, AR AR 5
IS R 7

CRU Prices Service | Methodology and Definitions Page 22 of 43

THIS DOCUMENT IS CONFIDENTIALTO CRU



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

EEE Y™ 44% Mn CIF (5 5)

13778 44%%h (G 42-45%)

Mg A CIF EIEF TN, AT

15 FREM 3 &k fFELER 30-60 FRifi

% e, SR

AR AR EEE O

R B

idith ESPH

HE AL Fnf

FpsE: E2 &N N

i I ANEE 12 J& fm s

FEE N EUEANSREDS

SEM: SEH AL RGNS, R4 PR 5
PR IEBL: 7

RS

T E EMM 485 99.7% Mn FOB

T RN &%5: vTEERGH

£33 AL 99.7% 4 CHfEER)

g 261 FOB A [ JH 5 i s

5 FEM AR 15 FEBRIC

AR HE D — E AN E R
K BN

TR ih: ESH

G- XA i

TR I8 R 25 M4

R e 4-8 ALt

FER N HAS, B, Kl EPREARKE
SE S LI RIS S, AT A P RS B v
eSS R T C R

AR : REREWK, &R FE N

HE EMM 455 99.7% Mn EXW (dom.)

B Bk 99.7% 4 CHRMRED)

Mg 2% A HE

15 FEMS 3R SR K

ey DA AT

Eith %

TR NI

HiE AL Mg

KL 100 M LA k-

NgEIR AiEH

FEE P r [ P

SEM ST IR ETTIRE AT Sy, A A R A BR B v
ISR WE VAT, HEBIBRIL

BIK « BRI, A E AR DY

CRU Prices Service | Methodology and Definitions Page 23 of 43

THIS DOCUMENT IS CONFIDENTIALTO CRU



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

2E EMM 99.7% Mn EXW

B RN &#%: N.A Eff4

&8 99.7% 4%

s ot 2 E HEM

13 FIEMT 3% 3K {TPLER 30-60 HRifk

2% e

B RDA Y EEGE, W RILEENZ N

R B

TR e LIRS

HE RN fi%

FIBL: REIHFEKR

B[R] At 16 A A %

EEEP Y ESE SR DN DA

EM EIEREWA S, AR AR 5
L ESPOR SERL

¥k B EMM 99.7% Mn DDP

38 99.7% %%

s st DDP, 4l

13 FIEMT 3% 3K {TPLEK 30-60 FRifk

(e Bl

B DAE JEREFF AT

A b

Ak £

HE RN i

FBL: REIHFEKR

B[R] T 12 iz i

FEEP N I P Bt A Sk /Ao B

EM SEUT ST IRE AT 5y, AHEAE = 0 AT 5 5 v
ESDS R SEM

TR

FFEREREE 32% Mn min, EXW

HR: FL AR 32%, Hifkrs 0.001% , 4 f e 0.001%, 4l 0.001%, 4 0.001% , 4%
B 0.0005%, 407 0.01%, 445 0.01%, £55 5 0.01%, 8k 0.01%, 45 0.005%, 4tk & 0.005%
ras st HEH

15 RT3 &3 FRAT ALK

B DAR AR

KA I

B AR

EiE AL i

FE: 33miLl

B[] ANiE

FEE Y Hh ] P

SEM: S RE RGNS, BT FAE 5
[ESPSR & VAT, e

AR : HH—IK

CRU Prices Service | Methodology and Definitions Page 24 of 43

THIS DOCUMENT IS CONFIDENTIALTO CRU



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

B

Bk

%M HC 47-55% Cr EXW ({=)

B RN &#%: N.A Rk 47-55%

i A AZHR: EEHER: CC 47-55%H 0
&8 47-55%%%, 6-8% ik

s 2k EEHEN, TR

15 FEM R &R £+ Bk 30-60 hrifE

(e e

DA EEGE, W RILEENZ N
2R I

TR e LIRS

HE RN %

FBL: LI ER AR

R ANt 12 B it
FEEP N ESEINIEREDS

EM SEUT ST IRE AT 5y, AHEAE 0 AT 5 5 v
eSS R SERL

FREE HC 47-55% Cr DDP ZHEA

B RN 85%: BRI BBk SR 47-55%

AT A R4 K- AEH

38 47-55% %%, 6-8% fik

ras ot AR i

15 M &K {TPLER 30-60 FRifk

3%, Bl

DA FEREFFEAE =T, oA e
FAL: FEMIRE ST

fem: EILEN

EE %

FIBL: ZANIE

B ] AN 12 iz #Ac 1k
FEEP N BRI P ik 2k /7 B

EM SEUT ST IRE AT 5y, AHEAE T 0 A5 5 v
eSS SERL

RkB HC 47-55% Cr DDP HHTi (FE)

Al RN &%%: BRI B4R 47-55%

AT A RABHR: FRiekek: CC 47-55% X8
& 3778 47-55% %%, 6-8% Hk

ras st DDP, &

5 FEMT AR {TPLEK 30-60 FRifE

. e

AR FEREPFEAE =T, oA e
SR IR

e FEILFEIY

HE RN o5

FIBL: EZ V&Rl

ERRER AR 12 Fm A i
FEEP N R P Bk A Sk /7 BB

SEM SO RSE GRS, BT R 5
eSS SERL

CRU Prices Service | Methodology and Definitions Page 25 of 43

THIS DOCUMENT IS CONFIDENTIALTO CRU



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

fE HC 49-70% Cr DAP (dom.)

i RN £%5: FEERN RS 49-70%
A A #RBR: E4&R4k: CC 49-70% E X
&8 49-70% %%; 6-10% M

s &k HE T ES

5 FEM R &R P& ARAT R S 2

Y XIACE F o E AN

ESitR B

TR e LIRS

HIE AL %

FA: WEHER

P 1) 2-8 2z 1R

EEEP Y i 2

SEMN SR LTI AL 5y, AFE A PR A EE 5 7
L ESPOR FATETT VAT AR T VAT

BRI

BEFPIUC, AEE —AE D

f1E HC 49-70% Cr CIF (3 0) (1=%F)

B RN £ #K: P EE A RS 49-70%
AT A R4 K- 4. CC 49-70% # N
e 49-70% %%; 6% 1

kg F& A CIF H E¥

15 FREMS 34 : L& AR AT AR S
YA FEE o [ s O AURAR AN
KT IR

e £

AL T/

FIASL: 25 mji/AE A= 4

i} 7 4-8 FAZZ 1R

FER N Hh [ Py G Sk

SEM S LIRS Sy, AT A P RIS B v
SR OB AT

#1E HC 48-63% Cr CIF (3 1)

s s CIF HEM O

13 FIEMT 3R &R 3K I ARAT 7K i 2
AR F B AT E RN
KA I

e £

HE A i fug

FE: 25 /4L 254

i 1 4-8 FH=Z 1R

FEE N rh [ Py B RS Sk B

N SRR S, B A AR A 2
eI R OB EAT

B

¥k B8 HC 54-60% Cr DDP

BEREPIR, B AE

B RN 4 7K. R H g% 8k 54-60%

37 54-60% %&; 2-4% fiE; 0.03-0.04% fi; 6-8% fik
i 251 DDP, &5

15 FAEM 3k &k TR 30-60 bRtk

(R e

AR JERFFFEAE =T, Hoth b g

SR IR

CRU Prices Service | Methodology and Definitions
THIS DOCUMENT IS CONFIDENTIAL TO CRU

Page 26 of 43



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

Tem: EILFEI

A %

FIBL: LI EREE

NgER ANt 12 A it

FEE P I P ki Sk /A7 BB

EM SEOT R ST IRE AT 5 G AR T AN BE 5 v
eSS SERL

%HE HC 62-70% Cr EXW

B RN &#%: N.A Rk 60-70%

i A AZHR: EEH L HC 60-70%iE 0
&8 62-70% %%; 6-8% H%; I % 1.5% &
s 2k EHEHEN, F8E

15 FEM R &R £+ Bk 30-60 hrifE

(e e

B DAR EEGE, WERILEENZ N
FA: ML

e eV 0

HE RN %

FBL: LI ER AR

R ANt 12 B it

FEEP T 5 [H A Sk B

EM SEUT ST IRE AT 5y, AHEAE 0 AT 5 5 v
ESDS R SERL

¥k 8 HC 62-70% Cr DDP

B RN £ 7K: BRI BBk &8k 60-70%

AT A R4 K- FRM 4%%k: HC 60-70% 255
38 62-70% %%; 6-8% fif; Ix % 1.5% &
Mk S A DDP, #%& &

5 FEMT AR {TPLEK 30-60 FRifk

% B

B E FEREFFERAET=T, oA

ESitR IR

fem: EILEN

EE %

FIBL: EZ2 V&S TN

B ] AR 12 iz #Ac 1k

FEEP N BRI Py it ks 7 B

EM TR IE AL G, BFEE R AR 5
eSS SERL

%[ LC 0.05% C EXW

BT RN £ 7K. N.A 1B

AT A RABHR: EE &4 LC (0.05%5) D
LT 60-65% %%; 0.05 B

i o5tk EEHEN, THE

5 FEMT &3 fTHLEK 30-60 FRifE

(e B

AR FEEE, WAL ERZ nE
SR IR

e EILFE

HE PN 5

FIAE: /b 10 M

B 1A): AR 12 w5

CRU Prices Service | Methodology and Definitions Page 27 of 43

THIS DOCUMENT IS CONFIDENTIALTO CRU



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

EEE P 5 [ A Rl A Sk B

EM SR REMA S, AAEAE AR 5
R R 5B SERL

Rk B LC 0.05% C DDP

Al RN £ 7K. BRI 1EBx$E 2k 0.05%

i A A HR: BRIM £8%k: LC (0.05%8%) X
EYIE 62-70% %%; 0.05% fi%

s o DDP, &5

fE UM &K {TPLER 30-60 HRifk

(e i

YRR JEREPFECAE =), oA AT

R B

BEh: LIRS

A %

T LR Ry

B[R] i 12 s i

FEEP N BRI P et B ke /7 B

SEM SR REREMNR S, BT HAE 2
RIS SERL

%E LC 0.10% C EXW

B RN 4 7K. N.A {4k 0.1%

i A RAZHK: EH &%k: LC (0.1%m%) O
3778 65-70% %%; 0.10 %

ras o6t EEHESN, THE

13 FIEMT 3R & 3K FTBLER 30-60 hrifE

(e i

AR FEEE, WE TR nE
R IR

PR e EILEN

e %

T LR

R ANt 12 B it

FEE T 2 [ N Rl Sk B

SE ST REHREMNRL S, BT HAE 2
eSS SERL

FRE LC 0.10% C DDP

B RN £ 7K. W ARk 0.1%

i A AR BRI #84k: LC (0.1%8%) Ht
3778 65-70% %%; 0.10% Hk

s s DDP, &5

13 FIEMT 3R &R 3K fTPLER 30-60 hrifE

(e A

AR RERE AR, HAthth s

EtH IR

LR EICEI

HE RN o5

FIBL: EZ2 V&S TN

R ANt 12 B s it

FEE P I P ke S/ Ar B

SEM SO RSE GRS, BT R 5
GBS SERL

CRU Prices Service | Methodology and Definitions Page 28 of 43

THIS DOCUMENT IS CONFIDENTIALTO CRU



2E LC 0.15% C EXW

Bi RN %K.
A A #RBR:
&8
g S A

5 FEM R &R
(e

B RDA R
ELH

R
AL
FIAEE:

(1]
FEE P
M
eSS R

%HE FeCr/Si EXW
B RN %K.
3778

ras ot

15 FEMS 3 &K
(R

LA

KT

teh:

e A

R

B[]

FEE Y
SEM

TR IR

HZ HC 60-70% CIF
A AR ABFR:
HR:

s s

13 FIEMT 3R &R 3K
%

B DAR

EytH

e

R AL

FE:

B[]

FEEP N
SEM:

B IR

HA LC 0.1% CIF
B A 47K

et

ik 2t

& FHE/ 3 %k
e

CRU Prices Service | Methodology and Definitions

THIS DOCUMENT IS CONFIDENTIALTO CRU

THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

N.A {E5R4EE %k 0.15%

EH 4%: LC (0.1%m%) 3O
65-70% %%; 0.15% F
EEHEN, THE

{FEIEK 30-60 HRii

&

EEGE, W RILEER Y INE
olLLe

EILES

1%

B R EE

ANt 12 J5 5w A 1k

2 [H e Sk B

SR LTI A 5y, AFE A P R A BE 5 7
SERL

N.A £58k/mE

40% %%; 40% fiE

= HEMN

{TPLER 30-60 FRifk

i

EEGE, W RILEERZ I
b

EILEN

5

EZL VR TN

g 12 s i

S [E P A Sk B

i 2 DA S [ ek R 98 [ i 5 2k 60-70%0 75 4% B A A A
SERL

H A ik D RiREE ek — It
60-70% %%
CIF HAEEWN, FHE
{8 30 &
B
AR
L%
FEILFESY
5
AR EE KR
AT 8 A 1%, THRE A AR IR 1]
H A Py Fi i k7 B
SEOT ST IRE AT 5, G AL P 0 AN B 5 v
RATHEEFL

A4 #OMRERELL (0.10%) - Bk
0.10 B%
CIF HAEE®ED, Sz
TR 30 K
s

Page 29 of 43



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

DA AT

ELH IR

BEh: LIRS

HE RN 1%

FIBL: AR EE R

NgER Ak 8 R ARE B, TR 2 Ak )
EEE P H A Py [t 3k /7 B

EM EEREWR S, AR AR 5
eSS RAT YR

By

i E 5 42% Cr CIF (Pt - EH )

B RN 4 7K. LT EHHED 40-42%

AT A R4 K- TEHT: 40-42%CIF

Az : 4200, AR AR EL B 2:6:1
kg F& A CIF HE:EH N

15 FIEMS 3k &3k {TFLER 30-60 KRt

3%, Bk, SRR

B DAE T HHEEEN

FA: ML

1 £

R A T

FIBL: EANERMEESL

R ANt 12 B it

FEEP N Fp ] P4 B Sk B

EM SEUT ST IRE AT 5y, AHEAE 0 A5 5 v
eSS R SERL

BRIK s TREMR, &R AN

1 E $H 48% Cr CIF (P2t H 1)

BT RN &7%5: T EHHERED 46-48%

i A AR TEHHED: 46-48%CIF

Az : 48% %%

s s CIF [ FEH O

15 FEM 306K f P13k 30-60 HRif

. i T ]

B DAR THHEEEWN

EytH I

PR e EYH

B AL il

FIBL: AR ES

R ANt 12 B it
FEEH: Hh ] P Bt Sk

EM SEOT R SE ARG AT 5, G AL P 0 AN B 5 v
LR IEBL: SEFL

AR s SEREW R, R

HE i 38-40% Cr CIF (=g dE)

B RN £ 7K. FEIEEEA 38-40%

Al A R4 HR: B IE4RT™: 38-40% CIF

i : 38-40% Hy~

s oA CIF [ F EH O

15 FEMT 30463 £ E1 3k 30-60 HRifk

CRU Prices Service | Methodology and Definitions Page 30 of 43

THIS DOCUMENT IS CONFIDENTIALTO CRU



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

% B, B
AR BR[|

ZRAL: BN

e ESPH

HE AL Fnf

FpsE: ZERRBTEL
IR ANt 12 J5 A 1k
FEE N o [ Py B AG Se /o B
SEM: SEH AL IRERAS S, R4 PR 5
PR IEBL: SEFL

ARK : AWK, FEZFMEN
HE K 44% Cr CIF (F=Hirg3E)

Al RN %5%: FAREET 44%

A A #RBR: BEIE4RT": 44% CIF
AR OA 44% %4

Mg A CIF i EFEH 0

5 FEM AR T ER 3K 30-60 HrifE
% e Nt
AR MAEF O

KT IR

Ak £

EiE AL Tl

FpsE: ZERRBTEL
B[R] i 12 s i
FHER N o [ Py B A S /o
EM SR ML RIAE S, AFEA PRI 5 i
TR SEFL

AR BFR, SRR
FE UG2 42% Cr CIF (F=HiEg3E)

B RN &7K: Bk UG2 42%

AT A RABHR: HAREF: UG2 CIF
L 42% %%

Mg A CIF hEFEH N

135 FAEMS 342 TRk 30-60 HrifE
(R B, SRR
AR AR

ESitR IR

e £

HE A i

FpsE: ZAMERF TS

B ] AN 12 iz #Ac 1k
FEE rh [ Py R RS Sk B
EN SEUT ST IRE AT 5y, AR AR 0 A5 5 v
eI R SEFL

ARIK : BB, B 0 Y

HE UG2 42% Cr FOT K& (F=HiEgIE)

A 42% %%

ks AT FOT Kigtitks, &1l

15 FEMS 3R SR BaK

(k= N i

W IAE PNE 2

CRU Prices Service | Methodology and Definitions Page 31 of 43

THIS DOCUMENT IS CONFIDENTIALTO CRU



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

ESPiLR b

ViR AR

AL T

FUAR: ZEEMBES

IS A ANiEH

FEE T B R FIER 2

SEM EITAEITIRE AL 5
PSR FERL

AR s BEEWIR, SR AN
SR

EE EREH & 99% Cr EXW

B RN £&7R: EEEMEHE SR

S8 AHGEH GRS, 99% %
UIRI-Z R EEH HEM

15 FEMS 3 sk {TILER 30-60 ARk

(2 &3

B DA FE A, WU R S
FAL: b

e %0

Hig BN 5

FAR: 5 i

I [h): ANHET 12 JH iz s 1%

FEE 5% [ P Ff Sk B

SEM P 2 LA S B SR AN 3 [ e ik 60-70% 3 55 T Ak it
(e ADS FERL

Rk B 4R #EMH] & 99% Cr DDP

S8 FRPGER % &R, 99%
g %A DDP, i

15 FUEMS 3R fFBLEK 30-60 Hxife

(6 €3

B IAE JEREFT

FAL: LR

Tem: ESyw

HERAL 10}

FAR: 21157 R B

I 1] A 12 i zE 57

FER P R A B A kAo

SEM S5 SRIT I E A By, ELAE AT R AN B B v
(e ADS FERL

CRU Prices Service | Methodology and Definitions Page 32 of 43

THIS DOCUMENT IS CONFIDENTIALTO CRU



#H

Hk

£ H 488k 65% Mo EXW
Bi RN %K.

B A RBR:
&8

g S A

13 FRIEMT 3R & 3K
BT

R

T

HE AL

R

B ]

FEE N
M

TR IR

Rk 85 4H% 65% Mo DDP
B RN %K.

A A RBK:
3778

a6t

13 FIEMT 3R & 3K
B DAE

AL

e

R A

FAL:

]

FEE T
EM

GBS

HE 48% 60% Mo DAP
A RN £ 7K:

A AR ABFR:
3778

s s

13 FEMT 343K
EytH

e

HE AL

FAE:

]

FEE Y
SEM:

B IR

AR :

CRU Prices Service | Methodology and Definitions
THIS DOCUMENT IS CONFIDENTIAL TO CRU

THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

FEEHK

XEH% HE

& 65% 4H — 0.5% 4i; 1.5% fiE; 0.06% f%; 0.1% #%; 0.1%ifi
3 [ H EN

{8k 30

EEFEHEO/CLE; REN H R

MR

%0

4H

5 1

it 8 s 1k

2 ] P ki Sk

SEHAMEFRENAL S, WHERGE IS
SERt

[iiliGEE S

BRHEHER X B

B {% 65% 4H — 0.5% £; 1.5% #E; 0.06% ; 0.1% H%; 0.1%Hhrifi
DDP

{8 30

BRI 1A

I

e

T

10-20 I (B4 A A3 1R R 25380

ANt 8 AT it

I P B A ke o7 B

SEJT R SE T IRE AT 5, R R 5 2 NS 5
SERL

o E4HS

W E4HE R

Bk 60% 4H

LA ER

ALK

L%

AR

Wil

10-20 Wi (B4 FlAH B 2R 40D
BT 4 AT, T A AR
HHE
SEOT R SE T IRE AT 5, B SR 5 2 [ENAE 5
W4 VAT, IEHEBRE

AWK, A AEN

Page 33 of 43



F b

£ H E 48 60% Mo EXW
Al RN £ 7K.

B A RBR:
R

s o

5 FEM R AR
AR

ELH

R

e AL

R

(1]

FEE N
EM

GBS S R

Rk 8 & fkEH 60% Mo EXW
BT RN %K.

A A RBK:
e

M 2 A

13 FIEMT 3R & 3K
LA

eyt

Tem:

AL

R

B ]

FEE NS
JEM

IS

W EEBOSE I CIF
A A B R:
HR:

s st

13 FIEMT 3R &R 3K
A

e

A

R

B ]
FEEH:
M

LB

BRK :

Rk Bi4H4 )8 DDP
ER

VIR % YR

15 AN s 46k
PR

SR

CRU Prices Service | Methodology and Definitions
THIS DOCUMENT IS CONFIDENTIAL TO CRU

THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

EZHEEWE

EE Hek BE

Ik 60% 4H — 0.5% #fil; 0.1% f; 0.1% B, B AIEfik
EE HEM

T8 30

EEFEEO/GE

b

%I

4H

5 I 482 /)N [ A 2

ANt 8 AT i

26 [ N Rl Sk B

SEHAMEFRENAL S, WAERGHE MG
SERL

e =R

BRNEAEHAT 3

% 60% % — 0.5% 4; 0.1% filf; Hy ARtk
EXW H M

{8 30

R 3= 2 1

I

ESVIn

T 4H

10-20 M CERAF A4 B IR R348 980) A3 e/ NE A4
it 8 HmAs i

75 KA S/ o7 B
SEH LRGN S, BERGEZ MRS
SERL

HA&Z44H CIF

B fk 60% 4£H — 0.5% #i; 0.1% T, AR

PN E T OB (PREAL 5 (VA T 6 2 s B Il 90 32 3 55D
{8 30

1R

e

T4

10-20 Wi G4 FIAip I AR08 4 L83 s/ [ Al 2

AR 4 FZEEE, T AR I A

HA PE. SEGL GriEb)s rveh T gg e R WOz et 2O
AL HRERZ S, BRGNS

SERL

fFH, BT

{% 99.8% £H
DDP, ®BA/JT
T8 30

F BRRINAE /A
b

Page 34 of 43



Uik
AL
FIAEE:

(1]
FEE P
TEM:
eSS

e heR
NS

EH £k%k 68-72% Ti EXW
B RN £ 7K:
38

s st

13 FIEMT 3R & 3K
B DAE

R

teh:

R A

JIAEE:

B[]

FEE N
JEM:

eSS R

Rk 8 £k 68-72% Ti DDP
3P

Wi 251

135 FAEMS B4
B E

ESitR

B

R AL

FIASL:

A [

FER N
SEM

SR

ek

EEE 72-75% W EXW
B RN %K

3P

Mk S

15 FAEM 3k &k

AR

SR

CRU Prices Service | Methodology and Definitions
THIS DOCUMENT IS CONFIDENTIAL TO CRU

THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

E0

I

5-20 i

A 8 iz HAc 1k

BRI A it i Sk /o B
ST EITT A WAL 5, B 5 LA 5
e

N.A. &%k

I fIk 68-72% %k — f i 0.5% %; 0.2% fi%; 6% #5; 1% %5; 3%
3 [ H N

{8 30

LEFEHO/CE

b

%0

Bk

/b 5

it 8 A is 1k

S [E A Sk B

SEJT LT IRE AR 5, R R 56 2 NS 5
SERL

Ik 68-72% %k — fx #i: 0.5% %L 0.2% B%; 6% 45; 1% #; 3% 4L
DDP

T8 30

RGN 2= 28 1)

1R

e

A TER

/b 2 1

it 8 s 1t

25 [ N Rl A Sk B

ST L HIREWL S, AR DR
SERL

N.A. 8545k

% 72-75%%9 — 0.5% fiE, 0.05% 4, 0.25% 4k, 0.2% fik
3 HEM

I 30

EE B O/

b

Page 35 of 43



Uik
AL
FIAEE:

(1]
FEE P
TEM:
eSS

Rk 88 454k 72-75% W DDP
Bi RN %K.
13778

s ot

15 FEM 3R &K
R DAR

KA

e

AL

R

gET

FEE T
M

TR IR

IRZS

EEE 80% V EXW
BT RN %K.
38

ras stk

15 FAIEMT 3R 3K
XA

itk

e

A

R

B ]

FEE N
SEM

TR IR

Rk 25414k 80% V DDP
Bi RN £#K:
&30

s 26t

13 FHEMS 3 & 3K
B DA

HA:

e

HE AL

R

e

CRU Prices Service | Methodology and Definitions
THIS DOCUMENT IS CONFIDENTIAL TO CRU

THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

%I

s

2-10 MR R 100x10, $57E 100 2 7 1)/ E i 5L
ANt 8 A

26 [ N Rl Sk B

SEJT R SR IRE AT 5, B B 5 2 R3S 5
SERL

N.A. 454k

Bk 72-75%4% — 0.5% #iF, 0.05% 4, 0.25% 4, 0.2% fik
DDP

T8 30

RICYN 2L L1 6

b

%I

NJTH

/b 2 1

ANt 8 AT it

I P B i Sk o7 B

SEHAMEFRENAL S, WAERGE MG

SERL

N.A. §lgk

K 80%%L — fv % . 1.50%%8; 1.50%7:; 0.25%0%; 0.05%7Fii#; 0.05%f
S HEFEM

1B 30

S 3 B O/

B 1%

EPn

N

5MiFH 25 B — R AR R A -

Ak 8 JHmH=E 1%

2 [H N R Sk B

SEHREHREMNL S, BB R DEZ NS
SERL

N.A. &4k

A% 80%H, — % : 1.50%7%; 1.50%%E; 0.25%%%; 0.05%fifi; 0.05%7%
DDP

I 30

RPN 3 T L1 6 PR

I

%0

AJTHL

/b 5, BEPE 250 A /N A B ST

ANt 8 i A it

Page 36 of 43



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

FEE N IR P B A Sk o7

SEM: SEHMEHRERL S, BRERSEZ ML S

e TR SEM

GE|

EHEHEA 30% Ta EXW(EHE)

B RN &7K: EEHEA

e3P 30%%H

=2 3 HEM

15 AR K f$8Lk 30

Y DACE EEFEHO/ICE

ESitR IR

B ey

EiE AL f4H

A 2-5 Tifi

IR AT 8 JHmEAAE By

FEEE N 5 [ A Fl RS Sk B

SEM SERETIRE RS, WHERSHE LS

IEAD SR SER

)

EEEA 65% WO3 EXW ()

A RN &7K: EELAH

LB A% 65% =444 — e 0.7% Bihi; 0.05%7; 0.15%7; 0.13%7%;
0.2%%5; 7% B ALTE; 5%45

Mg A 5 E HEMN

15 FAIEMT 3R 3K 8L 30

Y VAR EEFEBEO/ICHE

KA e

e e

AL T4y

FIASL: 5-10 i

IR ANt 8 A INAs Bt

FEE T 2 [ A R Sk B

SEM SEHMEHRERL S, BERDEZ WIS

LTEAE TR SEM

EEH =44k45 88.5% WO3 EXW (f&5)

BT RN % #R: N.A. APT

. 88.5% =% fhiY
UIRI-E YaR I EM

18 FUEMS 3k {FELK 30
XA FE B O/
A 1%

e E0

HiE AL 1544

FUAE: 5-10 I

I [ A 8 i AAE B
FEE T 5 [ 4 Bk R Sk /A B
CRU Prices Service | Methodology and Definitions Page 37 of 43

THIS DOCUMENT IS CONFIDENTIALTO CRU



TEM:
[ESESR

HHE 454k 72-75% W FOB
R

s ot

5 FEM R AR
LKA

KA

R

AL

FIAEE:

(1)

FEE N
R

GBS S R

BRIK s

THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

SEITR TR E I Sy AT A L RIIAE 5
SE

Bk 72-75%4% — &
FOB *H1[H, HATH
Bk

Hh A

b

%I

i

/b 10 Ml

1-6 AR 1%

HA, BHE. 56 E MR
EIFEREMA S, AFEAET AR 5
To C 2R

RREWK, & AFE N

0.08%fitifith: 0.05%f13%; 0.4%M%; 0.7%FE; 0.5%%4%

H EKER" 65% WO3 — EH N DAP

£/ 8

s &t

5 FEM AR
AR
eyt

Tem:

EiE AL
T

B ]
FEEP N
SEM
eSS
ARK :

FE APT 88.5% DAP
HR:

s st

13 FIEMT 3R &R 3K
XA

ESitR

teh:

R A

FIASL:

A [

FEEP N
SEM:

eSS

ARIK :

fE APT 88.5% WO3 FOB

Y

i S

15 FEMT AR
AR

A

CRU Prices Service | Methodology and Definitions

THIS DOCUMENT IS CONFIDENTIALTO CRU

EL

B 65%=%1L53; 0.8%Hifi#: 0.10%W: 0.15%7H; 0.05%4H; 5%45; 1.5%%%;
0.25%%#; 0.25%%%; 7.0% — ALk

I, e, FEEAEILNY

LR

e

b

AR

Wil

/b 50 i

A&

F ] R 2 s b X

SEHREHREMNR S, BT FHAE 2
W& VAT, MR ER

BT, B A0 DY

Bk 88.5% =% 1b44

AN, AStRHh, FELEWHIE. ARE. 1)
PlEK

HErET

itk

N

g

/b 20 i

AN

HE A AR R R X

ST KRS RIS Sy, A P T RS S v
wE VAT, AMafFEHER
BB, B 0 DY

1k 88.5% =% 1b43
FOB H[H, &M =% 1h4s
K

o E

b

Page 38 of 43



Uik
AL
FIAEE:

(1]

FEE P
TEM:
eSS
BRIK s

W

F1EH V205 98% V FOB
Al RN £ 7K:
378

s st

5 FEM R &R
Y KIACE

eyt

1em:

AL

FBL:

B ]

FEEP N
TEM

ESDS R
AR s

fE V205 98% V DAP (dom.)

B RN £ #K:
& 3778

ras st

13 FEMT 33K
B DA
EytH

e
A
FIASL:

]

FEE T
EM
BRI
AR :

NeJR

2 [E %8k 99.65% Sh EXW
B RN %%

.

A% 2 A

12 FE M 2 & 2
BRI E

K

e

%I

i

/> 17

1-6 AR 1%

HA, BHE. 56 E MR

SEOT R ST IRE AT 5 G AR T AN BE 5 v
o H 2R

BB, &Y

V205
98%4,

FOB [

{8 30

SR ES Y N

I

%0

%

5-10 M

it 8 AT

FE LM E
RTINS, AR G Z A5 5
SERL

AWK, A FMEN

V205

98%4A,

DAP H1[H

{133k 30

[ B

bR

AR

i

5-10 P

AT 4 AT, T A AR
rp I Y R RS Sk A
SEHMEFIRENAL S, NFERGEZ RIS
SEM

RREWK, &R FE N

xXHE 8

A% 99.65% 4H4E, %2 0.15% 7, 50 ppm i, “F47 4%
2 E M

{TELK 30

FEEZB L/ R, RENH b
BBt
eV

CRU Prices Service | Methodology and Definitions

THIS DOCUMENT IS CONFIDENTIALTO CRU

THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

Page 39 of 43



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

HiE AL 1%

TR 10-20 M (EBIFI4df BR AR 25 48D

P 1) ANt 8 A A i

EEEP Y S [H Py A Sk B

EM SEH LGS, BERABREZ LS
eSS SERL

KR B34 99.65% Sb EXW

R Ik 99.65% #htE, % : 0.15% T, 50 ppm T, P 4%
s &tk R H AR

5 FEMT 3R 43K T8 30

AR JEREPH

R B

BEh: E

HEE PN i

R 10-20 I R4 A= 30 R R 25380

ingR ANt 8 HmiAs i

FEEP N BRI P et B ke /7 B

SEM TR ML FRERIZE S, BRGNS
RIS SERL

£ [H4% 99.99% Bi EXW

B RN £#k: EE 4

3778 A% 99.99%%) 4/

s &t % [H A

5 FEM R &R {8 30

AR EEFEHEO/ICLE, REN H

A b

1 £

HE RN %

R 1-5 1 (/NETR 4D

ERR it 8 Hmiss i

FEEP N S [H A Sk B

SE ST EHIREWL S, AR GRS
eSS SERL

Rk B34% 99.99% Bi EXW

3778 % 99.99%%% £E/ME

ras stk KR H A

5 FEM AR T8 30

AR JEREFH

KA I

PR ih: EYH

e %

R 1-5 1 (/NETREED

R ANt 8 AT it

FEE P I P ke =/ Aor B

SEM S EHFRERRZ S, AR GRS
eSS SERL

£ [E4 99.95% Cd EXW

B RN £ 7K: XHB

3778 {% 99.95%4% 1

s st %= HFEMN

15 FIEM 3 46K {TH 30

CRU Prices Service | Methodology and Definitions Page 40 of 43

THIS DOCUMENT IS CONFIDENTIALTO CRU



THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

BRI E EETZEEO/ICLE, REN HE L

ELH M

BEh: E

HE RN 1%

FIBL: 500 fi¥ - 5 (/NITEZE)

NgER ANt 8 AT i

EEE P S [H Py A Sk B

EM SEH LGS, BERABREZ NS
eSS SERL

Rk 8348 99.95% Cd EXW

HR: A% 99.95%%8 H

s 2k W H AR

15 FEM R &R fFELKk 30

AR JEREPH

R IR

1 £

HE RN %

R 500 75-5 W (/NITRZE)

P 1) ANt 8 HimAs i

FEEP N S [E P A Sk B

EM SEUT LT IRENAE 5, R R 5 2 [AINAE 5
RIS SERL

EE4 99.99% In EXW

B RN £&#k: EEH W

3778 % {% 99.99%4H

s st % [H

5 FEM R &R {8 30

Y KVACE Sl FF AR, URE N H R

R IR

e £

HE RN N

T 100 A fr

ERR it 8 HmiAs i

FEEP N S [H A Sk B

EM SEJT R SETIRE AT 5, R R 5 2 S 5
eSS SERL

Rk B340 99.99% In EXW

3778 1% 99.99%4H

ras st R H Ay

15 RT3 &3 P83k 30

AR JEFEFH

ESitR IR

e e eV

HE RN AT

FIBL: 100 A Jr

ERRER AN 8 AT

FEE P I P ke S/ Ar B

SEM S EFRERRZ S, ARG RS
LB SERL

CRU Prices Service | Methodology and Definitions Page 41 of 43

THIS DOCUMENT IS CONFIDENTIALTO CRU



EEA 99.5% Se EXW
B RN £&7k:
&8

s ot

13 FIEMT 3% 3K
BT

R

R

AL

R

P[]

FEE P
TEM:

L ESPOR

Rk B 99.5% Se EXW
3778

ras ot

5 FIEMT AR
Y KIACE

AL

e

R A

JIAEE:

gET

FEEP T
TEM:

ESDS R

B

Rk B34k 99.8% Co DDP
&3

ras st

5 FEM R SR
B E

KA

teh:

R A

FL:

]

FEEP N
EM

% [H45 99.8% Co DDP
oy

W 2

15 FIEI s 46k

R AR

EYitH

e e

R A

FARL:

CRU Prices Service | Methodology and Definitions
THIS DOCUMENT IS CONFIDENTIAL TO CRU

THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

*E

fK 99.5%fili — 5 /> 200 mesh

2 E HEM

T8 30

EEFEHEO/ICLE, RENH R
1%

%I

5

500 ATE 5 CMEERZ S
gt 8 s 1k

5% [ P4 i S/ oz
ST EIT A AL 5, B 5 L AAE 5
e

i f% 99.5%fi§ — i/l 200 mesh
W A

{13LEK 30

JERPY

B

U

%

500 AJTE 5 M MRS
gt 8 Jim s 1k

R P B i Sk o7 B

SEUT LT IRE AT 5, R R 5 2 AN 5
SER

Bk 99.8%%
DDP, %M

{1 ELER 30-60 Hxit:
FEFEFH

L%

%EJTC

5

el L
ANt 8 Fim A it
BRI P et ks 7 B
SEH LRGN S, BREFRAE G2 M5

% 99.8%4%H

%= HFEMN

fTHLEK 30-60 FRifE
EEFEEO/CLE, NREN B
BB}

%0

o5
b 1

Page 42 of 43



A [
FEEFT:
EN:

HE45 99.8% Co DAP
&8

s ot

15 FIEMT 3% 3K
R DAR

KA

R

HE AL

FIAL:

P ]

FEE T
M

RIS

BRIK s

ANt 8 AL Bt
BRI A it A Sk /o B
ST7 ) KT RS A Sy, AR A R AN A B R L A5 5

A% 99.8%%;

DAP

RAT AL e o =0
e

MO — VP4l

AR

Wil

/b 10

B 4 AR

o

SEHREHREMNR S, BT HAE 22 NS
W& VAT, MM ER

&, BAL

CRU Prices Service | Methodology and Definitions

THIS DOCUMENT IS CONFIDENTIALTO CRU

THE INDEPENDENT AUTHORITY
MINING | METALS | FERTILIZERS

Page 43 of 43



